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THIS IS A PUBLIC ANNOUNCEMENT FOR INFORMATION PURPOSES ONLY AND IS NOT A PROSPECTUS ANNOUNCEMENT AND DOES NOT CONSTITUTE AN INVITATION OR OFFER TO ACQUIRE, PURCHASE OR SUBSCRIBE TO SECURITIES.
NOT FOR RELEASE, PUBLICATION OR DISTRIBUTION DIRECTLY OR INDIRECTLY, OUTSIDE INDIA.
Initial public offer of equity shares on the main board of BSE Limited ("BSE") and National Stock Exchange of India Limited ("NSE", and together with BSE, the "Stock Exchanges") in compliance with Chapter |l of the
Securities and Exchange Board of India |:I55ue of Capital and Disclosure Requirements) Regulations, 2018, as amended (“SEBI ICDR Regulations”).

> MIDWEST
MIDWEST LIMITED

Dur Company was incorporaled on Decamber 11, 1981 al Hyderabad in the erstwhile state of Andhea Pradash, India as ‘Midwas! Granile Private Limded’, 2 privale limiled company under the Companies Ac, 1558 an '.l..-]'=..g anted a cerificate of incorporation by the Regisirar of Companies, Andhra Pradesh at Hyderabad, Subsaquantly, pursuantioa s [HCI al resaluticn
pazsed by our Share hnldcrs. dated May 7, 2024, the name of our Company was cha &ndt-:- Midwest Private er ted and a fresh cerifical n:n:nf incorporaton "an:n: July 2, 2024 was issued by the Qeqlsh'ar Tl::m'g-g g, Central Processzing Cenira DurG::r‘,k. i was then converted into a public limited company under the Companies Act, 2013 pursuant to a special
resofulion passed by our Shareholders dated July 15, 2024, and consequently, the name of our Company was changed to ' Midwest Limited' and a fresh cedifica ACOMpoTa I-::~ dated August 28, 2024 was issued by the -Eeglsla rof Compames, Ceniral Processing Centre, For further detalls in relaton ko changes i the name and the registered office of cur Company, s8¢
‘History and Certain Corporale Malters “beginning an page 283 of the Red Herring Prospectus dated October 9, 2025 (“RHP™ or “Red HEmng Prospectus”) ﬁlt—!-'l .h the RoC

Registered and Corporate Office: 8-2-684/3/25 & 26, Road No 12, Banjara Hills. Hyderabad 500 034, Telangana, India. Contact Person: Mr. Rohit Tiorewal, Company Secretary and Compliance Officer; Tel: 81 40 2330 5194, E-mall: cs@rmidwest.in; Website: www.midwaslin; Corporate Identity Number: LN4102TG1381PLCO0331T

OUR PROMOTERS: MR. KOLLAREDDY RAMA RAGHAVA REDDY, MR. KOLLAREDDY RAMACHANDRA, MRS. KUKRETI SOUMYA AND MRS. UMA PRIYADARSHINI KOLLAREDDY

{Flease scan tne (R code
10 wiew the RHP)

INITIAL PUBLIC OFFERING OF UP TO [«] EQUITY SHARES OF FACE VALUE OF %5 EACH ("EQUITY SHARES") OF MIDWEST LIMITED (OUR “COMPANY" OR THE "COMPANY" OR THE “ISSUER") FOR CASH AT APRICE OF ¥[«] PER EQUITY SHARE (INCLUDING A PREMIUM OF ¥[«] PER EQUITY SHARE) (THE “"OFFER
PRICE") AGGREGATING UP TO ¥4,510.00 MILLION (THE “OFFER") COMPRISING A FRESH ISSUE OF UP TO [#] EQUITY SHARES AGGREGATING UP TO ¥2,500.00 MILLION BY OUR COMPANY (THE “FRESH ISSUE") AND AN OFFER FOR SALE OF UP TO [#] EQUITY SHARES AGGREGATING UP TO ¥2,010.00 MILLION
COMPRISING AN OFFER FOR SALE OF UP TO [«) EQUITY SHARES AGGREGATING UP TO ¥1,810.00 MILLION BY MR. KOLLAREDDY RAMA RAGHAVA REDDY ("PROMOTER SELLING SHAREHOLDER") AND AN OFFER FOR SALE OF UP TO [«] EQUITY SHARES AGGREGATING UP TO ¥200.00 MILLION BY MR.
GUNTAKA RAVINDRA REDDY (THE "PROMOTER GROUP SELLING SHAREHOLDER", AND TOGETHER WITH THE PROMOTER SELLING SHAREHOLDER, REFERRED TO AS THE “SELLING SHAREHOLDERS", AND EACH INDIVIDUALLY, AS A “SELLING SHAREHOLDER" AND SUCH OFFER FOR SALE OF EQUITY
SHARES BY THE SELLING SHAREHOLDERS, THE “OFFER FOR SALE").

THIS OFFER INCLUDES A RESERVATION OF UP TO [«] EQUITY SHARES, AGGREGATING UP TO T10.00 MILLION (CONSTITUTING UP TO 5% OF THE POST-OFFER PAID-UP EQUITY SHARE CAPITAL), FOR SUBSCRIPTION BY ELIGIBLE EMPLOYEES (AS DEFINED HEREINAFTER) ("EMPLOYEE RESERVATION
PORTION"). THE OFFER LESS THE EMPLOYEE RESERVATION PORTION |5 HEREINAFTER REFERRED TO AS THE "NET OFFER". THE OFFER AND THE NET OFFER SHALL CONSTITUTE [#]% AND [=]%, RESPECTIVELY, OF THE POST-OFFER PAID-UP EQUITY SHARE CAPITAL OF OUR COMPANY.

DETAILS OF THE OFFER FOR SALE BY SELLING SHAREHOLDERS

NAME OF SELLING SHAREHOLDER TYPE NUMBER OF EQUITY SHARES OFFERED | AMOUNT _ WACA (IN T}
M, Kollaraddy Rama Raghava Raddy Promaler Salling Shareholder Up 1o [«] Equity Shares of face value of 6 each aggregating up 10 ¥1,810.00 millian _ Ml
Mr. Guntaka Ravindra H&d:l,« Promoter Group Selling Shareholder Up io [#] Equity Shares of face ualu-: of T8 each aggregating up to T200.00 millicn 0.03

"Weighted average cost of acquisifion per Equity Share of face value 5, as cerified by Majefi & Co., Charfersd Accountants, firm registration number 0758758, pursuant fo their carificate daled Oclober 9, 2025

PRICE BAND: 1,014 TO %1,065 PER EQUITY SHARE OF FACE VALUE OF % 5 EACH.
THE FLOOR PRICE IS 202.80 TIMES THE FACE VALUE OF THE EQUITY SHARES AND THE CAP PRICE IS 213.00 TIMES THE FACE VALUE OF THE EQUITY SHARES.
THE PRICE TO EARNINGS ("P/E") RATIO BASED ON DILUTED EPS FOR FISCAL 2025 AT THE LOWER END OF THE PRICE BAND
IS 25.72 TIMES AND AT THE UPPER END OF THE PRICE BAND IS 27.02 TIMES
AS COMPARED TO THE AVERAGE INDUSTRY PEER GROUP P/E RATIO OF 12.73 TIMES FOR FISCAL 2025.
BIDS CAN BE MADE FOR A MINIMUM OF 14 EQUITY SHARES AND IN MULTIPLES OF 14 EQUITY SHARES THEREAFTER.
WEIGHTED AVERAGE RETURN ON NET WORTH FOR LAST THREE FINANCIAL YEARS IS 21.37%.
A DISCOUNT OF 101 PER EQUITY SHARE IS BEING OFFERED TO ELIGIBLE EMPLOYEES BIDDING IN THE EMPLOYEE RESERVATION PORTION.

ANCHOR INVESTOR BID / OFFER PERIOD: TUESDAY, OCTOBER 14, 2025

BID/OFFER BID/OFFER OPENS ON: WEDNESDAY, OCTOBER 15, 2025

PROGRAMME

BID/OFFER CLOSES ON: FRIDAY, OCTOBER 17, 2025"

" UPI mandate end time and date shall be at 5.00 p.m. on the Bid/Offer Closing Date,

We have four decades in the dimensional natural stone (i.e., naturally occurring stones) industry with experience in exploration, development and operation of mines, stone
processing and fabrication, sales, distribution and marketing of various types of natural stone. We are expanding our product portfolio through development of capabilities
in Heavy Mineral Sand mining and processing. We intend to explore, develop and extract minerals such as Rutile, limenite, Zircon, Garnet, Sillimanite and Monazite.

THE OFFER IS BEING MADE THROUGH THE BOOK BUILDING PROCESS IN ACCORDANCE WITH REGULATION 6(1) OF THE SEBI ICDR REGULATIONS.
THE EQUITY SHARES OF OUR COMPANY WILL GET LISTED ON THE MAIN BOARD OF BSE AND NSE.
NSE SHALL BE THE DESIGNATED STOCK EXCHANGE.
* QIB Portion: Not more than 50% of the Net Offer » Non-Institutional Portion: Not less than 15% of the Net Offer
* Retail Portion: Not less than 35% of the Net Offer - Employee Reservation Portion: Up to [e] Equity Shares aggregating up to X 10.00 Million.

.IIN MAKING AN INVESTMENT DECISION, POTENTIAL INVESTORS MUST ONLY RELY ON THE INFORMATION INCLUDED IN THE RHP AND THE TERMS OF THE OFFER;
INCLUDING THE RISKS INVOLVED AND NOT RELY ONANY OTHER EXTERNAL SOURCES OF INFORMATION ABOUT THE OFFER AVAILABLE INANY MANNER.

In accordance with the recommendation of the committee of Independent Directors of our Company, pursuant to their resolution dated October 9, 2025, the above
provided price band is justified based on quantitative factors/ KPIs disclosed in the“Basis for Offer Price” section on page 154 of RHP vis-a-vis the weighted average
cost of acquisition ("WACA") of primary and secondary transactions, as applicable, disclosed in the “Basis for Offer Price” section on page 154 of RHP and provided
below in this advertisement.

IN RELATION TO THE PRICE BAND, POTENTIAL INVESTORS SHOULD ONLY REFER TO THIS PRE-OFFER AND PRICE BAND ADVERTISEMENT FOR THE OFFER AND
SHOULD NOT RELY ON ANY MEDIA ARTICLES/ REPORTS IN RELATION TO THE VALUATION OF OUR COMPANY AS THESE ARE NOT ENDORSED, PUBLISHED OR
CONFIRMED EITHER BY THE COMPANY OR THE BRLMS.

RISK TO INVESTORS:
For details, refer to section titled “Risk Facfors” on page 32 of the RHP.

1.

CBI inquiry on Promoter: One of our Promoters, Mr. Kollareddy Rama Raghava
Reddy, received a notice dated July 17, 2015 (“Notice”) from the CBI in relation to the
formation and operations of our Subsidiary, BEML Midwest Limited ("BEML
Midwest’) seeking responses on various matters including (i) the eligibility of our
Company to apply for the formation of the BEML Midwest in accordance with the
conditions stipulated in expression of interest floated by BEML Limited; (ii) the
alleged diversion of ¥110.00 million to Reliance Granite Private Limited
(“Reliance Granite") and (jii) the details regarding a criminal matter filed by BEML
Limited against our Promoter, Mr. Kollareddy Rama Raghava Reddy in relation to the
alleged diversion of funds to Reliance Granite. While there has been no further
communication or correspondence from the CBI in relation to the Notice, any future
developments or actions arising from this Notice could adversely impact the
reputation of our Promoter and our Company. Such proceedings may also divert the
attention and time of our management, which could, in turn, have an adverse effect on
our business and results of operations.

our business operations. Applying for new mining licenses or entering into mining
leases or extending existing licenses or mining leases is time-consuming and requires
the review and approval of several government authorities. There can be no
assurance that we will be able to obtain, retain or renew such permits and rights on
acceptable terms, or in a timely manner. Any changes in government policies, or court
orders or judgments in particular policies, orders or judgments on taxation of mining
and processing of natural stones could adversely affect our ability to expand our
business and results of operations.

. Outstanding Legal Proceedings and Liabilities: There are outstanding legal

proceedings involving our Company, Subsidiaries, Directors and Promoters. These
proceedings are pending at different levels of adjudication before various courts,
tribunals, enquiry officers and appellate tribunals. Any adverse outcome in such
proceedings may adversely affect our reputation, business, results of operations,
cash flows and financial condition. Further, our Company is involved in ongoing legal
proceedings related to a buy-back of equity shares completed on October 23, 2020. A

2. Uncertainty in Reserve and Mine Estimates: Our natural stone reserve estimates petition alleging oppression and mismanagement was dismissed by the NCLT in
included in the Red Herring Prospectus are ascertained based on engineering and March 2025; however, an appeal and interim application have since been filed before
geological interpretations and judgments using the 2012 Australasian Code for the NCLAT. Additionally, a related complaint was lodged with SEBI. These
Reporting of Exploration Results, Mineral Resources and Ore Reserves (the “JORC proceedings remain pending and may divert management attention, involve legal
Code"). As a result, there are numerous uncertainties inherent in the process of costs, and, if decided adversely, could impact our reputation and result of operations.
estimating quantities of reserves and in projecting potential rates of production, For further details in this regard, see “Outstanding Litigation and Material
including many factors beyond our control. If our reserve estimates differ materially Developments—Litigation involving our Company—OQOther Material Proceedings
from quantities that are actually recovered or any of the assumptions used to estimate involving our Company”on page 462 of the RHP.
our reserves are found to be incorrect, our estimates of Mine Life may prove | 5. Risk related to entering into new business segment: \We have expanded our
inaccurate and market price fluctuations and changes in operating and capital costs business activities by building capabilities in the extraction and processing of Quartz;
may render certain of our reserves uneconomical to mine. and are further expanding into mining of Heavy Mineral Sands. We have entered into

3. Regulatory Approvals and Compliance Risks: Exploration, mining and processing the extraction and processing of Quartz, and are further expanding our capabilities,
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of natural stones are subject to government regulation, and we are required to obtain a
number of regulatory approvals under Central and State Government rules to conduct
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primarily to cater to the market for Engineered Stone and propose to further expand
our capabilities to produce Quartz for use in the manufacture of Solar Glass. We also

Canfinued ot next page...
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propose to commence mining of Heavy Mineral Sands, and have obtained mining
licenses in Sri Lanka for the extraction of ores such as limenite, Rutile, Garnet, Zircon,
among others. We do not have prior experience in the extraction and processing of
Quartz or the mining of Heavy Mineral Sands and there can be no assurance that our
proposed businesses will be successful, particularly since our competitors may have
more experience and a deeper understanding of these segments. Entering a new
business can be risky and expensive, and we cannot assure you that our new
products will gain market acceptance or meet the particular tastes or requirements of
customers.

. Dispute and Regulatory Proceedings with BEML: Our Company and one of our
Promoters, Mr. Kollareddy Rama Raghava Reddy, are involved in an ongoing dispute
with BEML Limited, our joint venture partner in BEML Midwest Limited, a Subsidiary
currently under liquidation by NCLT order. BEML Limited has alleged
mismanagement and fund siphoning, while our Company has contested BEML's

9.

Risks Related to Planned Capital Expenditure: We intend to utilize a portion of the
Net Proceeds to fund capital expenditures, including establishing the Phase Il Quartz
Processing Plant through an unsecured loan to our wholly owned subsidiary, Midwest
Neostone, which has incurred losses in the past and generated minimal revenue, as
well as electrification of mine equipment and integration of solar energy in certain
facilities. However, as of the date of the Red Herring Prospectus, no orders have been
placed nor definitive agreements entered for these expenditures, exposing us to risks
of potential delays, cost overruns, and possible increases in capital requirements.
Additionally, there is no assurance that these investments will result in increased
revenue or business growth, and unforeseen maintenance or upgrades may require
further capital outlays. Cost estimates are based on third-party assessments and
quotations that may expire or be subject to revision due to market conditions, raw
material costs, or other factors, which could impact our ability to complete these
projects within the anticipated budget.

conduct. Pursuant to these disputes, the Company Law Board, Chennai ordered an
investigation, which concluded that all directors of BEML Midwest, including Mr.
Reddy, were jointly responsible for its mismanagement and recommended
disgorgement and potential disqualification. A related CBI notice was also issued to
Mr. Kollareddy Rama Raghava Reddy in 2015. Additionally, an application to initiate
CIRP against our Company was dismissed, though an appeal has been proposed.
These proceedings, or any further regulatory actions, may impact our reputation,
financial condition, or divert management attention, affecting our business and

10.

High P/E Ratio Compared to Industry Peers: The Price/Earnings Ratio based on
diluted EPS for Financial Year 2025 for the Company at the higher end of the price
band is as high as 27.02 as compared to the average industry peer group PE ratio of
12.73 as on October 6, 2025.

Weighted Average Cost of Acquisition of Equity Shares: The weighted average
cost of acquisition of all specified securities transacted over the three years, 18
months and one year preceding the date of the Red Herring Prospectus is set out

13

. below:
operations. , : —

7. Concentration of revenues from top 10 customers: We depend on a limited Pefiod Avffe:g:tgi 8 i?fl:;z:it:z > l?:if:i?;ﬂri e
number of key customers for a significant portion of our revenue from operations. Our of Ac guisitiun WACA Ig:'est rige- ‘
top 10 customers contributed 63.22%, 51.21%, 48.37% and 53.51% of our revenue WACE o 3\ highest pric ()0
from operations in the three-month period ended June 30, 2025 and Fiscals 2025, { ) (in<) Ighest price (in 3}
2024 and 2023, respectively. Last three year 26.08 40.84 709.80-709.80

8. Dependence on Black Galaxy Granite: A significant portion of our revenue — ||_Last 18 months 48.17 21.84 709.80-709.80
69.77%, 69.55%, 72.35%, and 70.46% in the three-month period ended June 30, || Last one years N.A. NA N.A.

" As certified by Majeti & Co., Chartered Accountants, firm registration number 0159758, pursuant to their
certificate dated October 9, 2025.

Note: As this is calculated basis all Equity Shares fransacted we have considered all purchases and no sale

fransaction has been considered to avoid duplication of the entries.

" Range of acquisition price (lowest price-highest price) has been computed exclusive of bonus and giff
transactions.

2025, and Fiscals 2025, 2024, and 2023, respectively, is derived from the sale of
Black Galaxy Granite, sourced from three Mines in Chimakurthy, Andhra Pradesh.
Any disruption in production at these Mines or a reduction in demand for Black Galaxy
Granite could materially and adversely impact our business, financial condition,
results of operations, and cash flows.

12. Weighted average cost of acquisition, floor price and cap price
Type of Transaction

WACA ()" |Floor Price (31,014 is

‘X’ times the WACA)
WACA for Primary Issuance during last 18 months - N.A. N.A.
WACA for Secondary Transactions during last 18 months - N.A. N.A.

Since there was no Primary Issue or Secondary Transactions, where such issuance / transfer is equal to or more than five per cent of the fully diluted paid-up share capital of our
Company, the WACAbased on the last five primary transactions or secondary transactions (where the Promoters, members of the Promoter Group or Selling Shareholders are
a party to the secondary transaction) not older than three years prior to the date of filing of the Red Herring Prospectus irrespective of the size of the transaction, is as below:

Based on primary transactions Nil* N.A. N.A.

' Based on secondary transactions | ~ 6.10 times | 6.40 times
*The last 5 primary transactions during the last three years consisted of only bonus issues done by the company on October 3, 2023 and July 15, 2024. Accordingly, the weighted average cost of acquisition is Nil.
"As certified by Majeti & Co., Chartered Accountants, firm registration number 0159758, pursuant to their certificate dated October 9, 2025.

13. Average Cost of Acquisition of Equity Shares by Promoter and Selling Shareholders: The average cost of acquisition of Equity Shares for our Promoters and the Selling
Shareholders as of the date of the Red Herring Prospectus is as set out below:

Cap Price (31,065 is
‘X’ times the WACA)

EEsac s s e aar e nan

Name of the Shareholder Number of Face value per Average cost of acquisition
Equity Shares held Equity Share (in ) per Equity Share (in %)"

Promoters

Mr. Kollareddy Rama Raghava Reddy* 24,879,304 5 Nil

Mr. Kollareddy Ramachandra 1,690,621 ) Nil

Mrs. Kukreti Soumya 1,690,621 9 Nil

Mrs. Uma Priyadarshini Kollareddy 338,124 3 Nil

Selling Shareholders

Mr. Guntaka Ravindra Reddy 3,185,000 5 0.03

" As certified by Majeti & Co., Chartered Accountants, firm registration number 0159758, pursuant to their certificate dated October 9, 2025.
*Also a Selling Shareholder,

14. Weighted Average Return on Net Worth: Weighted Average Return on Net Worth for past three Fiscal yearsi.e. 2025, 2024 and 2023 is 21.37% and the return on Net Worth for
the three-month period ended June 30, 2025 is 4.02% (non-annualised).

15. Our market capitalization to revenue from operations for Fiscal 2025 is 6.15 times, our enterprise value to EBITDA ratio for Fiscal 2025 is 23.70 times and our price to earnings
ratio for Fiscal 2025 is 27.02 times at the upper end of the Price Band. The table below provides comparison of certain ratios our Company and with our listed industry peers for the

Fiscal 2025:
Particulars Market capitalization to Enterprise value to Price to earnings Earnings per share Net asset | Returnon | Return on
revenue from EBITDA ratio (times) ratio (times)* (EPS) value per Equity capital
operations ratio (times) (%) share (%) (%) employed
Cap Price | Floor Price | Cap Price | Floor Price| Cap Price | Floor Price | Basic Diluted (%)
Our Company 6.15 5.87 23.70 22.70 27.02 25.72 39.42 39.42 163.75 19.42 18.84
Listed Peer:
Pokarna Limited 20 NA 7.95 NA 12.73 NA 60.49 60.49 250.93 24 11 27 .41
*Based on diluted EPS

16. Performance of BRLMs’ Past Issues: The 3 BRLMs associated with the Offer have handled 53 public issues in the past three years, out of which 17 issues closed below the
issue price on listing date:

Name of BRLM Total Issue Issues closed below IPO price as on listing date

DAM Capital Advisors Limited 18 6

Intensive Fiscal Services Private Limited 5 1

Motilal Oswal Investment Advisors Limited 20 8

Common issues of above BRLMs 5 2

Total 53 17

Conlinued on next page
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Additional Information for Investors

Our Company has not undertaken pre-IPO placement and Promoter or members of Promoter Group have not undertaken any transaction of Equity Shares aggregating up to 1% or more of the paid-up equity share capital of the Company from the date of the Draft

Red Herring Prospectus ("DRHP") till date.
Pre and post-Offer shareholding of Promoters, Promoter Group and additional top 10 Shareholders
The aggregate pre-Offer and post-Offer shareholding of our Promoters, members of the Promoter Group (other than Promoters) and additional top 10 Shareholders as atAllotment is set out below:

S. Pre-Offer _ Post-Offer"™
No Name of the Shareholder Number of Equity Shares held | Shareholding (in %) _ At the lower end of the price band (¥1,014) - At the upper end of the price band (31,065]
: Number of Eqmty Shares held _ Eharahuldmg {l_n %) | Number of Equn_y_ Shares held | Shareholding [ln *Ef.}
1. | Mr. Kollareddy Rama Raghava Reddy _ 24 879,304 _ 73.58 _ 23,094 295 . 63.66 . 23,179,774 . 64.10
| 2. | Mr. Kollareddy Ramachandra . 1,690,621 . 5.00 . 1,690,621 . 4 65 . 1,680,621 . 4.68
| 3. | Mrs. Kukreti Soumya _ 1,690,621 _ 5.00 _ 1,690,621 _ 4.66 _ 1,690,621 _ 4.68
| 4 | MFE Uma Priyadarshini Hollareddy _ 338, 124 _ 1.00 _ 338, 124 093 338124 _ 0.94
Total (A) EH.EE-H.ET[I 84,58 26, 813,661 7391 26,899,140 74.40
____Promoter Group_ | o | ~ i o | o | I |
| 1. | Mrs. Kollareddy Hangana}raka mma _ 281,770 _ 0.83 _ 281,770 _ 0.78 _ 281,770 _ 0.77
2. | Mr. Guniaka Ravindra Reddy | 3,185,000 | 9.42 | 2,987,762 | 824 2,997.207 | 8.28
| 3. | Mr. Deepak Kukreti _ 338,124 _ 1.00 _ 338,124 _ 0.93 _ 338,124 _ 0.94
: Tnial (B) . 3 EEHI E!-‘M : 11 25 _ 3,607,656 _ 9.95 _ 3,617,101 _ 9.99
~ Additional top 10 shareholders (other than our menrers and Pmmul'ar Group) _ B _ - _ - _ - _ -
| S*MDHA India Emerglng Dppﬂrtunmes Scheme 1 _ 1_.{‘;98.551 _ 4.17 _ 1,408,831 3.88 1,408,851 _ 3.90
Total (C) 1,408,851 4.17 1,408,851 3.88 1,408,851 3.90
| Total (A+B+C) ' 33,812,415 ' 100.00 ' 31,830,168 ' 87.74 ' 31,925,092 ' 88.29

Sub,,lecr to compietion of the Offer and finalisation of Allotment.

¥ Assuming full subscription in the Offer. The post-Offer sharehalding details as at Allotment will be based on the actual subscription and the final Offer Price and updated in the Prospectus, subject to finalization of the Basis of Alfotment. Also, this table assumes there is no transfer of
shares by these Sharehoiders between the date of this pre-Offer and Price Band advertisement and Aliotment {if any such transfers occur prior to the date of the Prospectus, it will be updated in the shareholding pattern in the Prospectus).

" Based on the floor price of 1,014 per Equity Shares and Cap Price of T1,065 per Equity Share and subject to finalization of the Basis of Aliotment.

BASIS FOR OFFER PRICE
. " : . 7. KeyPerformance Indicators
The "Basis for Offer Price" on page 154 of the RHP has been deﬂt&ﬂ with the above price band. The table befow sets forth the defails of our KPs which our Company considers have a bearing for amiving at Ihe I:lasmﬁ:.ul:lﬂer Price.
PIEEEE‘ rEfEr tﬂ th'E WEhEI'IES ﬂf thE ERLME: W.damnapltaLlnr WWW.IH’EEH EI"J'EfiEEELEﬂI'I'I E!"Id I{If pgrfﬂmngg |ﬂd|ﬂﬂtﬂ!‘5{ﬂ Ag, nf;md for the mmm Ag nf anﬂ fnr thi fngnmg| jlﬂﬂ" gndgd March 31
www.motilaloswalgroup.com, respectively for the "Basis for Offer Price" updated for the above. | period ended June 30, 2025 | W05 [ w1 B
: ; ; ; i r'? if mr.'m::u'? unigss -DI'I'?E'."I-‘."I‘S soecified)
(You may scan the QR code for accessing the website of DAM Capital Advisors Limited) Operationsl KPls
' Gran?ta Elunks
The Ofter Price will be IjElEI'I'I'Iil'!EI:I by our Eum_panyr. in multaﬁcﬂhﬁh the BRLMs, on t_he I:u_asis. of assessment of market demand for ihe Equily Shares _nl’rered mrpugh the Book ¥ Prﬂl:luca-::l {in llic metars);
Building Pm-:egs 3nd1hu.quﬂn1lLali'.'E and qualitative !‘gmnrsasd&snnbﬂd halnl.-.-.an!:i Jusu!'larj_!n view of the relevant par‘amqte-m. The face value of the Equity Shares is $5 each and i Black Galaxy Granite - A0 { GEEIE | ETEg Ei T
the Floor Price is 202,60 fimes the face value of the Equity Shares and the Cap Price is 213.00imes the face value ofthe Equity Shares. p e - i ' - e S
Investors shoukd atzo rafer to “Risk Factors”, "Our Busingss”, “Restafed Consalidaied Financial Stafemenis”, “Other Finamncial irformation” and “Managemend 5 Discussion amd - [":' Absolute Black f '5'31 -F 1 - 36,120 f 4'?"_?':'?' L d?m
Analysis of Financial Condition and Results of Operations” baginning on pages 32, 242, 340, 413 and 414 of the RHP, respectivety, 1o have an informed view befors making an | | Total Production | 23,280 . 104,668 | orea | 84,452
investment decision , Sold in cubic meters): | , ,
Qualitative factors . (it Black Galaxy Granite _ 14,587 . 66,726 . 61680 30,243
Same of the gualitative factors which form the basis for computing the Offer Price are: | (i) AbsoluteBlack | a2 . 42,166 | 41804 41,630
+  India's largest producer and exporter of Black Galaxy Grande, a premium variely of Granite and the langest producers of Absolute Black Granite in India [Source: CRISIL Repard) | Totalsale | 23,299 . 06892 | 0548 | 91,875
* Presence across the entre Dimensional Granite value chain with mine to disiibution capabities | Diamond Wire _ | b |
Emphasis on research and development and technofogy integration . Pfﬂd”m‘d':'" rr;eters] . 57,333 . 157,54 . 106,366 105,328
Significant establishment costs with a long gestation period benefitting established players | Sold (mmeters) _ 63,757 . 166,137 | 8305 | 104,141
»  Proven track racord of financial and operational performance | Capacity Utilization (in %) _ 79.63 _ 1677 | b4db | T30
«  Experienced Promolers and professional management team with deep industry experience and strang track record _ Financial KPis R _ _ Nl | PR | I
See "Clur Business-Our Strengths”on page 247 of the RHP _ Revenua from Operations (% in million) _ 142265 _ E_:?E*I_.BE _ 5&5524 | 5%3251?
Quantitative factors Hn.wenue fn:msale ufBIachGalaxy Graruzeﬁ in rnllllun] 992 64 4,354 85 4,237,268 3.540.74
Certaln Information presentad below retating to our Company i darived from the Restated Consolidated Financial Statemeans, _ Revenue from sale of Absolute Black E-ramlel? in mallion) _ 3-:15:-1? _ 165470 | 136880 | 1.201.18
Some of the quantitative factors which may form the basts for calculating the Offer Price are as follows: _ F_!gayqnuq frct_n_sa_!r;: qf_l;itamm::l Wire % in million) | 8335 _ 16020 | BR44: | 105.20
1. Basic and diluted Eamings per Share ("EPS") at face value of 25 each™: | EBITDA inmillin)’ _ 389,70 _ 171780 | 151443 | bos.87
Eaaed on [ dedved from the Restaled Consolidalad Financial Statemants _ EEITDMJEII’I;H%] _ 213 _ 43 | 2586 | 1783
Reporting Period | BasicEPS(in?) = DilutedEPS(in?) | Weight | Profit (loss) after tax for the year/ period (¥ in million) _ 243,80 _ 107811 | 100324 | 544,36
2025 ' 3942 ' 39.42 ' 3 ' NetProfit Margin (%] 17.14 17.47 17.13 10.83
2024 ' 2987 | BT ' 2 || | Cashfiowirom aperations (% in millon] ' 284,08 ' Bratd | 127807 | (51548
| 02 16.10 16,10 1 || Tomlasses@mition) 10,828 09 | 1058700 | 760413 | 659535
| Weighted Average _ 3228 _ 3228 _ || | RetumonCapital Employed (RaCE) {%)' _ 3sr B8 [ 00 | W
For tha three-month period ended Juna 30, 2025 .21 ]’ 21 _ - | Retumn an Equity (RoE) (%) 425 19.42 2378 16.25
" As certiid by Majeti & Co., Chartered Accountants, firn registralion number 0159755, pursuantto their certiicate dated October, 2025, | Debtto Equity Ratic" ' 047 ' 043 | 0.29 0.45
Notes: | Interast Coverage Rafin (timas)’ ' 874 ' 1337 | 1“1 | 751
! Weighted average = Aggregate of year-wise weighted EPS divided by the aggregate of weights, i.&., (EPS x Weight far esch year total of weights). | Curmeni Ratlo* _ . 1.54 : 160 | 168 | 132
Y Basic earnings per equly share (T)= Nef profit afler fax atfributable fo the owners of the Company, as restated / welghted average number of equity shares cutsfanding end of | Working Capital Cycle (in days)* 1z 120 Lt 108
the year/ perod and adjuzfed for bonus isswe and spit of equily shares Motes:
* Diluted eamings per equify share(¥ = Net profif afier tax afinbutable to the owners of the Company, as restated / weighted average number of polential equily shares KP! as identified and approved by the sudit committes of the boand of directors of owr Company pursuant fo their resolution dated Ocfober 8, 2025 and certified by Majeti & Ca.,
outstanding end of the vearperiod and adiusted far bonus issue and spif of equily shares, Chartored Accounfants, firm registration number 0159755, pursuant to thair certificate dated Octobar§, 2025.
' EPS has been calowlated in sccordance with the notified Indian Accounting Standard (Ind AS) 33 feamings per share), *Not Annualized
? The hgures disclosed above are based an the Restated Consolidated Financial Statements of our Company, " PAT affer exciuaing excepfional tem of $257,88 million
2. PricelEarnings Ratic in relation to Price Band of ¥1,014 to T1,065 per Equity Share: o 1. EBITDA s calcuiated as aqgregate of restated prof before tax, depreciation and amovtizalion expenss and finance costs, less otherincome, farthe relevant year penod.
Particulars PIE at the lower end of Price Band (no. of lunes-il PIE at the higher end of Price band (no. of hmes] 2. EBITIX Margin (%) is calcufated a5 EBITDA expressed as a percentage of fofal revente from operations.
 PIE rafin based on basic EPS for Financial Year 2025 | 2572 702 3. Nat profit margin (%) is calcwated as Profit after tax for the year/ peviod exprossed as a percentage of total revenus from operations.
F'.E ra1||:| I:u_as.-:u:! nn dlluted EPS I’:ur F manclal ‘r‘aar EﬂEE 2::-?'2 2_?_:!12_ 4. Retum an capilal émployed is calculaled as eamings before interest and divided by capifal employed. Eamings bafore inferest and (ak is calculated as agaragate of restated
1, Iﬂﬂuslry' p&r Grﬂup pﬁm i Earnlngs {PIE} raﬂ.; profif bafore tay, finance cosls, for the relevan! year/ penod, Capifal Employed is calculaled as aqaraegale of Nelworth, Tolal borowings exciuding cash and cash aquivalens.
| F'gr-t|ﬂ|_||m . F|'E Rafm . Hamg: p.f |_-|5|_g[| P{?Fr | FHI:.E 1,m||_|? n[ peer Eqmt}rshﬂrg_g_ a HEW.’IJEF-"?EUI!J‘#}' i calvulated as profit after tax for the yean pened li-llll'l"l[fﬂljlf-'_!r' ried warth for lhe redevan! wear’ penod, ‘Wt warth under Ind-As, Nef warth has been dalingd a5 the
Highest 0571 Pokama Limitad 7 ' aggregate '.ﬂ_afue of the paid-up share capital and all resenes crealed oul of the profits anu'_sec'l.fnr-’e-s prefmium account anq'de-.b-u aor creci tl-illl-ﬁﬂf:E of prafit and loss atcount,
[ Linwasl: [ 1273 [ Pokara | Imited i 7 { affer deduching the aggregate value of the sccumidaled losses, defermed expendifure and miscelansous expendiure nod writhen off, a8 perthe sudifed balance sheel, buf does

" { nof include resenes created owl of revaluation of aszets, wnte-back of deprecialion and amalgamation as of June 30, 2025, March 37, 2025; 2024 and 2023 in accordance with
| Average &73 Pokama Limited . . @ | Requiation 2{1)(hh] ofthe Securities and Exchange Board of India (1ssue of Capital snd Disclosure Requirements) Regquiations, 2018, 35 amended,
Source: Eas:&:f onthe EHFS.IL Hepun' Dur Compary only haz ome rrsred e — F"nFrama Limited. F/E E‘atu:l .l?asbeen mmpn‘fen'naseamme closing market price of eguity shares 6. Debl is calcwated a3 the aggregate of tolal bomowings (current and Non-Current) for the year period divided by mefwarth for the relevant pesy’ period,

':,'_” ESEF"" (ciobar, 2020 ohided by the m”dePSF_mmﬂd ] ) 7. Interest Coverage Ratio is calcwlated as Eamings bafore Interest and taxes (excluding other income] and Finance cost for the year’ penod divided by Finance cos! for the
Basic EPS=Profit affer tax as per Restated Consolidaned Financial Statements / Number of equily sharas oufsfanding as af the end of year refevant year period

Diluted EPS=Ad)uslad Profit after lax altrbulabie to the ordinary aquily shares / weighted average eqully shares oufstanding as af the end of the year + Dilutive Shares 8. Current assets for the wear divided by cument abiities for the relevant year! penod,

" PIE Rafio (murmber of times). Market Price per Share / Basic EPS {or) Diluted EPS. 9. Trade recetvable tumover days plus invenlory lumover days and sublracted by frade payables lumover days.
4, Average Return on Net Worth (*RoNW"}” : : Explanation for the key performance indicators:

L E&pumng Pa-rin-[:l | RoNW (%] | Weight . 5 No. Metric | Description and Relevance

2025 | 2.4 _ 3 ! ' Financial KPls '
| 2024 | 2288 | 4 | 1 | Revenue from operations | Revenue from operations = used by our management to track the revenue prodile of our business operations and in turn helps assess '
| 23 _ 1615 _ 1 _ i . S | the overall financial performance of our Company and size of our operations

_ Wﬂiﬁhlﬂﬂ Amgﬂ _ 21.37 _ . _ 2 | Revenue from the sale of | This halps to measure the segmental revenue from the sale of Black Galaxy Granite.

Fm the lhraa-mnntﬁ pern:d ant.eﬂ Juna 0, EI]EE 4 IZIE' - _ | Black Galaxy Granile |

" As certified by Majel & Co., Charfered Accountants, firm rag:s.!raflun number 0159758, ,nursuanr fo their certificate dated Octaber 9, 2025 3 | Revenue from the sale of | This halps to measura the segmental revenue from the sale of Absolule Black Granits

Mot Annuatized . | Absolule Black Granite |
Notes: 4 Revenue from the sale of | This helps o measure the segmental revenue from our diamond wire segment

1. Weighted average = Aggregate of year-wise weighted RoNW divided by the agoregale of weights Le.. (RoNW x Weight) for each year / Tofal of weights | . Diamond Wirs | _
2 RoNWs Net profit after tax attibutable fo owners of the Company: as restated / net worth af the end of the year. 5 EBITDA Tracking EBITDA halps us identify underlying trends In our business and facilitates the evabuation of the year-on-year operating

| performance of our operations by eliminating items that are variable in nature and nol considerad by us in the evaluation of ongoing

3. Nelworth: Net worth hag bean defined as e aggregale value of the paid-up share capital and afl resanves craaie out of the profifs ana secuniies premium account and debir
: o SR i 2 e " | operating performance and aliowing companison of aur recasming core busmess operaling results over mulliple periods

o crech! batance of profil and loss accoun!, aller deducting the aggregale value of the accumulaled losses, defarred sxpendiure and miscelaneous sxpendilire nol writher

off, 85 per the audited batance sheet, but does naf include reserves created ouf of revaluation of assels, wife-back of depreciation and amafgamation as on March 31, 2023; & | EBITDAmargin (%) | EBITDAMargin is an indicator of the operational profitabiity and financial performance of the business
2024 and 2025 in accordance with Regufation 2(1)(hh) of the Secunlies and Exchange Board of india (Isswe of Capital and Discloswre Requirements) Regulations, 2018, a5 7 Profit after bax ["PAT) ITraf:.king our profitfloss) from confinuing operations afier tax before excaplional item for the periodiyear enables us to monitor the overall
amanded _ | | results of oparations and financial parformancs of our Company
5. Met Asset Valua ("NAV") per Equity Share (face value uﬁs gach)* & Met profit margin { ¥ PAT Margin provides f nancial benchmarking agains! peers and compares agains! our business's historical performance
NAV per Equity' Shara (in %) ) Cashflow from opsrations | Cash Bow from operabions (CFO} is a key metnic that helps assess a company’s ability o generate cash from its cors business activties,
,:.,5 ,:,f I'l.-'lan::‘n 31 ‘._513.25 ' 153 75 ' g | Total assats - To measurmhe size, stale, and growth u}iammpa-ﬂm’s assetbaseovestime.
~ As of March 31, 2024 ' 124 79 ' 11 | Ratumn on capital ampluyed RoCE pruwdes how eﬂ‘-:lﬂn'lly the group generates earnings from the average capital empioyed in the business.
" As of March 31, 2023 ' T Bg.05 ' _| (ROGEY W = - o S . .
Eor tha irsamonth Iﬂi’ﬁﬂﬂ ended June 30, 2025 17066 ' 12 | Retumon acuity | “ROE’ | | Return on Equity measures a company's profitability by revealing how much prafit a company ganarates with the money shareholders
L { L ! have mveshed,
After the completion of the Offer T 1 P o
: Af:;heilnurl::nnen & : i 221 5 13 . Net detd | equity {times) . This is-a perfformance indicator as lenders and investors wse this relic to assess a company's creditworthimess and financial stability
A the Eap F"ru::& EEE 25— { 14 Interest Coverage Ratio | This helps o evaluate & company’s abdity ko pay interest on itz debt
. | ilinves)
15 Currani Ratio | This helps 1o measure 2 company's abdily 1o its short-leem debts
A A5 cartifed by Majell & Co., Charfered Accountants, firmn rﬂgr.sr.'annﬂ rurnber 0159758, ,ﬂLn'.'.-qulﬂf to heir cedificale dafed Oclobar 3, 2025, e e et P P I"IJ 4 pay
16 | NetWorking Capitai Days | Given the nalure of business there are huge working capital requirements therefore it is important metric driving operational excelizncs
* To be completed pror to fiftng of the Prospeclus with the RolC | aned firianctad haslth of the business,
i . . . o : . | Operational KPis L. , p— — . .
He_!ﬁ.ssei '.b.'u&pis-:r Equity Share = .'-.ler_w-:n.fh 85 per the Resfated Euns:_:-l}dared Financis! Stafemenis / Number of equity shares owlsfanding az at the end of the yesrand 17 Production and Sates In | The company track the production and sales in cublc meters (CBM) for Grande blocks and in melers for Diamond wire rope lo
. a-dfusien'f?rbnnumsu& it 3P Of Siguty shams postiagt bakance sheerLe. arch 3, 202 ; cubicmeters (CBM)and | measura the efficiency in fulfiling the company's orders, to evaluate the ability of the company to meet substantial customer demands,
et worth': Net warth has been defined as the aggragale value of the paid-ug share capital and ail reserves crealed out of the prafits and secunties premium account and debit meters highlighting our operational capacdy and reliability a5 a trusted partner and lo manage a high valume of arders cansistently, indicating our
o crech! batance of profil and loss accolnd, afler deducting the agaregate value of the accumulaled losses, deferred expendiure and miscellansous expendilure hol writhen | operafional and logistical capabilities,

off, a5 per the audited batance sheel, but does nol mclude reserves created ouf of revaluation of assels, wnle-back of deprecialion and amalgamation a5 on March 31, 2023 | & 4 canifed by Majeti & Co., Chartered Accountants, fim registeation number 0150758, pursuant to thair cerificate dated October 9, 2025
202 and 2025 acoantance win Regulation 2(1) i) of e Seaurties and Excnangs Boerd of ingia flssue of Capital and Oisclosue. Reuiremenis) Regulations, 201665 Our Company considars that the KP|s set forth above ara the ones thal may have a bearing for amving at the basis for the Offer Price. The KPls disclosed above have been approved

SyEed ) . . ) and confirmed by a resolubion of our Audit Committes dated Oclober 9, 2025, Further, the marmbers of the Audit Committee have confirmed that there ase no KPis perlaining 1o our
B, Comparison of Accounting Ratios with listed industry peers (as of, and for the year ended, March 31, 2025, as applicable] Company thal have bean disclosed 1o any investors at any point of tme during the thres years prior to the date of filing of the Red Herring Prospsscius. Furlier, the KPls disclossd
The following peer group has been determined basad on fhe companies listed on the Stock Exchanges. herein have been certified by Majeti & Co., Chartered Accountants, firm registration number 0158755, pursuant o their certificate dated Oclober 9, 2025,
Name of Company Revenue from Face Closing priceon | EP3 (%) _ NAY PIE RoeNW | | Qur Company confirms that it shall confinue fo disclose all the KPls included in this sechon on & periodic basis, at least once in a year jor any lesser peniod as determined by our
operations value September 23, 2023 Basic Diluted (per share) () Board), until the later of (a) one year after the date of lisfing of the Equity Shares on the Stock Exchanges; or (b) complete wlilisation of the proceeds of the Frash |ssue as disclosed in
. (¥ million) . (¥ per shara) . (in ) . . . £} . . . Dhjects of the Offer”begenning on page 116 of the RHP, arfor such othar duration as may be required under the SEB| ICDR Requlations.
Midwest Limited” , 6.261.82 , 5 , - | a4z w42 83T | - 3N | Description on the historic use of KPis by our Company to analyze, track or monitor the operational and/or financial performance of our Company:
Listod pm" " | | Inevaluating our business, we consider and use certain KFis, as presented beiow, as a supplemental measure o review and assess our financial and operating performance. The
P'nl{arna 1m1|tg-,:| ' 5,301.28 ' 9 ' 768.75 ' B0.49 ' 6049 ' 25093 | ' 12.73 ' 2411 || presentation of these KPls are not intended to be considered in isolation or as a subsitule for the Restated Consolidated Financial Statements, We use these KPls to evaluate ou
" Financial information of aur Company is darived frem the Restated Consalidated Financial Statements as cerified by Majell & Co,, Chartered Accountants, firm registration | nancial and operating performance. Some of these KPis are not defined under Ind AS and are net presented in accordance with Ind AS. These KPIs have limitations as analyfical
number 0158758, pursuant fo their certificale dated Ocfober 9, 2025, 1nnls.d+' urther, these KiPls may differ from the similar IT{n:sﬂhm usad E{y uli_f“;-;r companies and hendce t:ur comparabuiily ﬁy be limited, ‘_rrrerafrfrre. tlneae KPls wﬂc{:uld not be
1 ; - . considerad In isolation or construed as an alemative to Ind AS measures of performance or as an indicator of our operating performance, liquidity, profitability or resulls of operation
mr::ﬁrce..ﬂnnuﬂfremrr ehihe peooamanforiieiinl er 2ULT UMM fie i et S0k AAHE Although these KPls are not a measure of performance calculated in accordance with applicable accounting standards, our Company's management believes that it provides an
! ks _ - s ; _ _ additional fool for investors fo use in evaluating our ongoing operafing resvdls and irends and in comparing our financial results with other companies in our industry becausea it
1. All'the financial nfarmation for isted induskry peers mentioned above is on & consolidated Dazis. provides consistency and comparability with past financial performance, when taken collectively with financial measures prepared in accordance with Ind AS. Investors are
2. PEratiois caiculated 55 Closing shave price a5 on September 25, 2023, dhaded by the divted EPS for yearended March 31, 2025 encouraged 1o review the Ind AS financial measures and to not rely on any single KPI o evaluate our business.
3. Duluted EFS refers fo the ditted EPS sourced from tha financial stafenmants of the peer group company for the yearended March 31, 2025. Comparison of KPls over time shall be explained based on additions or dispositions to our business
4. NAV per Equily Share reprasents Networth as of and of the financial year March 31, 2025 divided by the number of Equity Shares owtstanting af the end of the yaar. Our Company has not made any additons or dispositions 1o its business during the three-month period ended June 30, 2025 or the financial years ended March 31, 2025, March 31,
5. RoNWis computed as consalidated profit affer fax for the year a5 a percantage of closing Me! Worth of the Financlal Yearanded March 37, 2025 2024 and March 31, 2023,

Contimsed on next page...

epaperiinancialexXpress.com



WWW.FINANCIALEXPRESS.COM

FINANCIAL EXPRESS

FRIDAY, OCTOBER 10, 2025

..confimed fraom previous page.

8. Comparison of our key performance indicators with listed industry peer

The foliowing tabla provides a comparison of our KP1s with our listed peer for the Fiscals indicated, which has baan determined on the basis of companies listed on the Indian siock
_ exchangss of comparable size to our Company, operating in the same indusiry as our Company and whose business moded is samilar to our business madet.

Key Performance Indicators (KPls) Three-month period Fizcal 2025 Fiscal 2024 Fiscal 2023
_ended June 30, 2025 o o .
Financial KPls Midwest Pokarna Midwest Pokarna Midwest Pokarna Midwest Pokarna
Limited Limited Limited Limited Limited Limited Limited Limited |
Revenue from Dpem!mn& I;f millicn) 142265 1.709.62 6,261,682 8,301.28 B a58.24 6,876.14 502547 1.263.23
" Revenue from he sale of Black 0oz 64 A 435485 NA | 423726 | NA | 354074 NA |
Galaxy Granite (¥ million)
Revenue from the sale of Absolute 34547 NA 1,654.70 NA 1,388.90 NA 1.791.18 NA
Black Granite (¥ million}
Revenua from the sale of £3.35 NA 160.20 NA a8 44 NA 105.20 NA |
Dramand Wire {1 millign)
 EBITDA X inmillion)’ I|O70 | 54827 | 171780 | 325836 | 151443 | 200667 |  BO95&7 | 170074 |
' EBITDA Margin (%) 278 | 3213% 27 43% 15.00% | 25686% 30.49% 1783% | 2345% |
Profit afier tax for the year (2 million) 243,80 262,94 1,075.11" 187549 | 1,003.24 873,63 544,35 65811 |
Net Profit Margin (%)’ 17.94% 16.55% 17.17% 20.16% 17.13% 12.71% 10,83% 907 |
 Cashilow from operations (¥ million) 264.08 A 87344 | 19170 | 120907 | 188108 | (51846) | 135715 |
Total assets (7 million) | 10,828.09 NA 058700 | 1408177 760413 | 1215685 §.505.35 11,041.83
Relum on Capital Employed [ReCE) (%) 381"% NA 18.84% 27 41% 25.00% 18.31% 14.39% 1B3T77% |
_ Remon Equiy (Re€) (%) | 423% NA 1942% | 2411% | 2378% M75% | 1625% | 1298% |
A Deb1 fix Equltg.r F!ahu L'I-ﬂ? WA (.43 EIdE' {?Eq 'Elﬁﬁ- EIdEn Il 0.89 .
. |n1|3r|35r ['}-;meragr& ﬁ',aho |:|;II'HE-5:| E ?-li Eu AT 13._3'." 7. 5‘9 1-!1 11 4 '29 7 51 _ _E:?E‘_ .
_ _I:'.H!Enl F!ahu 1. 511 A 1.60 193- 1 EEI 135 1.32 | 164
Working Capital Cycle (in days)’ 142* NI 120 121 a9 157 106 185 |
| ﬂp-arahumlHFh Midwest Pokarna Midwest Pokarna Midwest Pokarna Midwest Pokarna '
Limited Limited Limited Limited Limited Limited Limited Limited |
 Granite blocks |
Produced {in cubic meters):
Black Gataxy Granite 14963 | NotAvalable | 66548 | NolAvadable | 57519 | NotAvailabe | 51672 | Not Available |
- Absolute Black | B317 | NotAvalable | 38,120 | NotAvaable | 40,105 | NotAvailable | 42820 "'Numumtabta
' Total Production 23280 | NotAvadable | 104,688 | NotAvadable | 97624 | NotAvalaple | 94492 | Mnmua.rama
 Sold [|n cubic mat@rsj - ' i i | ' '
- Black Galary Granite 14587 | Nothvalable | 66726 | NotAvailable | 61590 | NotAvalable | 50245 | MotAvalabie |
- Absolute Black 8712 | NotAvalable | 42,166 | NotAvadable | 41804 | NotAvalable | 41630 | NotAvailable |
~ Total Sale 23288 | Not Avadable 106892 | NotAvadable | 103434 | Not Avallable 91875 | Not Availalie
Diamond Wire . _ . . . _ . .
' Produced fin meters) 67,335 | NotAvaiable 157544 | Nothwalsble | 1065386 | NotApplicable 105928 | NotAvaiable |
Sold (in meters) 85757 | NotAvadsble | 186137 | NotAvaisble 93,015 | NotApplicable 104,141 | NotAvaitable |
Capacity Utilization (in %) 7963% | NotAvaiable | 7B.77% | NotAvadable | ©64.46% | Notpplicable| 73.05% | NotAvailable |

Source: Investor prezenfslions, imited review ﬁnanc'.la.f resu.lfs or anmisl report of the peer cumpany for the three-rmonilh period ended June 30, 2025 and the Financial Years 2025,
20024 and 2023 submilted fo the Stock Exchanges, WA or ‘Nol Avallable indicales that the refevant data for the fsted peer 15 nol avalable n thelr annwal repart, an their wabsite arin
ftefrimvestor presenfations, efc

1. EBITDA is calcwiated as aggregate of restated profit before tar, depreciation and amartization expense and finance costs, ess alher income, for the relevent year,

2 EBITDA Margin (%) is catculated as EBITOM sxpressed a5 8 percentage of folal revenue from operations

3. Net profit margin (%) is calcwabed as Profit affer tax for the year' perod expressed as & percenfage of tofal revenue from operations.

4

Retun on capitsl employed is caltilaled a3 earmings before inerest and divided by capifal employed. Earmings before inferesl and tax i3 calcwaled as aggregare of restated profit
before tax, finance costs. for the relevant year’ peiod. Capdal Employad is calcuated as aggregale of Nefworth, total bormowings excluding cash and cash equivalents.

Retum on eguity is caleiiated az profit affer tax for the pess’ pericd divided by nel waorth for ihe relevant year! parod. 'Networth’ under Ind-As: Ned worth has been defined &5 the

(=]

deduching the agoregale value af e accumuialed (osses, deferred expendifure and miscelaneous expendiuns nol wiitten off. a5 per the audifed balance sheef, buf does nof
Incide resenves created oul of revalialion of assets, wiite-back of depreciation and amalgamalion a5 on March 31, 2023; 2024 and 2025 in accordance with Reguation 2(1)(hh)
of the Secunties and Exchange Board of india (Issue of Capdtal and Disclosure Requirements; Reguialions, 2018, a3 smended.

6. Debi is caicwaled &z the sggregate of fotal borrowings-{curment and Nom-Curmerni) for the: year’ penod divided by mefworth for the relevant year penod.

7. Interest Coverage Ratio is caloculated a5 FEamuings before Interest and taxes fax{excluding other Income) and Finance cost for the year’ penod divided by Finance cost for the
relpvant pead penod,

8. Current assels for the year’ penod divded by curran Mabilitfes for the relevant year’ pamod.

8. Trade recaivable lumover days plus invenfony lurmover days and subtracted by frade payabios lumover days,

*Nof Anhualzed

" PAT affer excluding exceplional tem of T257, 88 million

| B. The price par share of our Company based on secondary sale/ acquisitions of shares (equity/ convartible securities)

C. Since there are no such transactions to report to under points {A) 2nd (B) above, therefore, information of price per share of the last five primary or secondary fransactions {wherne

aggregate vatus of the paid-up share capdal and all resenves crealed owl of the profifs and secunies premin accour and debil or credd! bafance of profit and loss account, after |

9, Weighted average cost of acquisition

A. The price per share of our Company based on the primary/ new issue of shares (equity/ convertible sacurities)
Cwr Company has not issued any Equity Shares or convertible securities issued (excheding Equity Shares issued under any employes stock option plan/scheme and Issuance of
bonus shares), duning the 18 maonths preceding the date of the Red Herring Prospectus, where such issuance i equal to or more than 5% of the fully diluted paid-up share capital
af our Comparny {caleulated based on the pre-Offar capital before such transaction(s) and excluding employee stock oplions graniad bul nat vestad), in a single transaction o

multiple transactions combined togsther over a span of rofing 30 days ("Primary lssue’).

Mo Equity Shares or converlible securilies have been transacted {exciuding by way of gifts) by the Promaters, members of tha Promoters Group, Sefing Shareholders, during the
18 months preceding the date of the Red Hemng Prospectus, where either acquisition or sale is equal to.or mone than 5% of the fully déuted pald-wp share capital of our Company
{calculated based on the pre-Offer capital before such transactions and excluding empioyee stock options granted but nof vested), in a singde transaction or maldlipla ransactions
cambined together over a span of rofing 30 days (*Secondary Transaction”),

the Promoters, Promodar Group or the Salling Shareholders wera a party (o the transaction), not céder than tes yaars prior 1o the date of the Rad Heming Prospacts irespective
of the size of ransactions, 5 56t forth balow:

Luslﬂw pnmargr or sn:undanrlrans&[:tluns

5 ~ NameofAllotee] Date of Nature of | lesuel Acquisition |  Numberof | Face Value
No. Acquirer Allotment [ Allotment / Price per Equity Shares (in 7)
. Transfer Transaction | Equity Share (in3) | allotted / Acquired |
1. | Bvadha India Enmging -Dppnrtmilius Schemal E&MEmber EE- EIZIEﬂ. Transfar 70980 1408351 5
2| Mr Hulla:'edd:.r Rama Ragm'.-ﬂ HE::IEI:.-' SEMEmbEr 27, 2024 | Tr-ansfer h:,' way of gulr Wil 45,52 828 ' 5
_3 I'n'F' Kollareddy | Hama 1 Raghava Reddy™ Maj.l 15 EEIEﬂ ] :rans-fer by way 1 I:II' gift | HIF ' E‘ﬁlﬁf? - 1_'E_i_£l-_
wgighted average cost 16629

" KoVareddy Rama Raghava Reddy has fransfered 677, 336 equily shares fo Kollareddy Ranganayakamma, 1,645 121 equity shares fo Kellareday Ramachandra, 1,645,121
gquity shares o Kurrell Soumya, 292,624 squily shares to Uma Priyadarshin Kollaredy and 282, 624 equity shares fo Deepak Kukrell on Sepfember 27, 2024 by way of gifl,
" Kollareddy Rama Raghava Reddy has transferrad 1,300 equity shares o Deepak Kukreli and 1,300 equity shares to Unta Priyadarshind Kolareddy on May 15, 2024 by way of
it
D. Weighted average cost of acquisition, floor price and cap price
| Type of Transaction WACA (%)" | Floor Price Cap Price
F1,014is X' (% 1,065 s ‘X’
times the WACA) | times the WACA)
Weighted average cost of acquisition for [ast 18 months for primaryinew issue of shares (equityfcomertibla ' . | MN.A M.A,
secunifies) (excluding Equity Shares issusd under any emplovee stock option plan/scheme and issuance of
bonus shares|, during the 18 months preceding the date of the cerificate, where such issuance is equal to.or
rmare than fve per cant of the fully diluled paid-up share capital of our Company (caloulated based on the
pre-issue capitsl before such ransactionds) and excluding employees stock options granted but not vested), in &
single fransaction or multiple transactions combinad tegether over a span of rolling 30 days _
'."u'arghte:d avaragea cost of acqmsuhm for last 18 menths for secnndar:.- sale.‘ammsutrnn of shares equlrg.- -
convertible secunties), whene the Promaters, members of the Promoter Group and Selling Shareholders are a
party o the fransaction (excluding gifts), during the 18 months precading the date of the certficate, where sither
acquisiion or sake is aqual to or mare than 5% of the fully diluted paid-up share capital af our Company
{calculated based on the pre-issue capital before such transachon(s) and excluding employse stock opbions
granted but not vested). in a single fransachion or multiphe fransactions combieed fogether over 3 span of
rofing 30 days |
Singe there was no Pﬂmar}' Isstie or Eemndﬁry Transauhuns-. the information has been disclosed for | pru:e per sharz of our f.':ﬂrr'apanjr basad on the last five pmnar;.'
fransactions or secondary fransactions (where the Promoters, members of the Promoder Group or Seliing Shareholders are a party fo the secondary fransaction} mot older
| thanthree years prior 1o the date of fling af the Red Harring Prospectus imespective of the size of the fransaction
" Based on pnmary fransaclions
Based on-secondary transactions (where the Promoters, members of the Promaoter Group or Selling
Sharehalders are a parly o the secondary transaction}
*The last! ﬁpnmar].f ransactions dt.'.r.l.l:ng Ihe lasf three years congisted of omly bonus issues done by the compary on [:lm:ntmr.i' 2023 ann'Ja.l.'y 15, 2024. .-ﬂ.[:ﬂurn'rng'y Ihe weighted
average cost of aoqguisifion is NI,
" As cerifed by Maed & Co., Chartered Accountants, firm registrabion niumber 0158755, pursuant o their cedifivate dafed Ocfober 8, 2025,
E. Jusiification for Basis of Offer Price
1. The follewing provides a defailed explanation (including extemal factors) for the Cffer PriceCap Price being 213.00 times of waighted average cost of acquisition of Equity
Shares thal were {ssued by our Company or acguired or 2old by the Promolers, Promater Growp, the Setling Sharsholders or Sharsholder(s) having the right lo nominate
directon's) by way of primary and secondany Iransaclions as disclosed above, in fhe last 18 months preceding the date of the Red Heming Prospechus compared fo our
Company’s KPiz and financial rabos for the three-monih perod ended June 30, 2025 and' the Financial Years 2025, 2024 and 2023
- India's largest producer and exportar of Black Galaxy Granite, a premium variety of Granite and the farges! producers of Absolute Black Granite in India {Source: CRISIL
Report)
- Presence across the enfire Dimensional Granite value chain with mine to distnbution capabiliies
- Emphasis on research and development and iechmology inkegration
= Significant establishment cosis with along gestalion period benefilting established playars
- Proven track record of financial and operatianal performance
- Experienced Promoters and professional management team with deep mdusiry experience and slrong track record
The Offer Price of 2[#] is [e] times of the face value of the Equity Shares-and is justfied in view of the above qualitative and quantitative parameters. The frading price of Equity
Shares could decling due to factors menlioned in “Risk Faclors" beginning on page 32 of the RHP and you may lose all or parl of your Invesiments

N.A NA,

M.A
B.10 times'

Ml
166.29

M.A,
.40 timas’

AN INDICATIVE TIMETABLE IN RESPECT OF THE UFFEH IE SET OUT BELOW:

Submission of Bids {Other than Bids from Anchor Im'eshlrn]-

; Euhmissinn and Ravision in Bids

Dnlg,r na-.-.w_-n 10.00 2.m. and 5.00 p.m. {Indian Standard Time (“IST")

Bidl Dﬁer Programme;
| Event _Indicative Date
BidOffer Closing Date Friday, October 17, 2025

Subrmission of electronic applications {onfing ASBA through 3-in-1 accounts) —FI;I"H|EE-.E|IQI|:I|E - Dnly betwesn 10.00 2.m. and up 1o 5.00 p.m_ 18T

Emp‘-::nyeeaa EH:Il:Ilng in Ehe Empam_.lee Reserdation Porfion

Finalization of Basis uf.ﬁ.ﬂmrnent wilh the Des'agnared Stock E:.l:hange
Initiation of refunds (if any, for Anchor Investorsiunblocking of funds from ASBA® _
Allotment of Equity Shares/ Credit of Equity Shares 1o dematenialized accounts of Afiotiees | On or about Thursday, October 23, 2025

On or about I'n'l::-r'rdaj.r. October 20, 2'32’5
On ura-‘mutmwsdav October 23, 2025

| Submission of electranic application (bank ASBA thrnugh anline channels (ke internat banking, mabile
banking and syndicate ASBA apphications through LIPI 25 a payment mechanism whane Bid Amount is
 Up 1o ¥500,000}

;.___SIJIIII'I'IIESIEII'I ﬂfeledmﬂ.c applications {syndicate non-retail, non-individual applications of QlBs and NIEs)
. _Euhmlslsm.n af phﬁlnf-]ll aﬂplmnurls fn:l_urect brank AEEA;-
Subrmission of physical applications {syndicaie non-retail, non-individual applications where Bid Amauni

Only betweern 10.00 2 m. and up o 4,00 pm_ 18T

Only between 10.00. 5.m.
Only between 10, IZIIZI a.m.
Only between 10.00 a.m.

and up o 3.00 p.m. IST
and up 1o 1.6 pm. 15T
and up o 12.00 pm. 15T

iz mora than 300,000 :
. RevisionlcancellationofBds
' Upward Hewslnn ::.f BH:IE- I:ly C.‘-IBE and N':m Instsh.mnnal Hidders u:ateg:rne:s | Only between 10.00 a.m. and up to4.00 p.m: IST on Bid/ Offer Closing
Dale
Lpward or downward Revision of Bids or cancellation of Bids by RIBs and Eligible Employees Bidding Only hetwesn 10.00 a.m. and up 1o 5.00 p.m. 18T

|_inthe Empéoyee Reservation Portion
*UPI mandte end lime and date shalf be at 5 p.m. o the BidiOffar Cloging Date.

" (HBs and Non-Insfitutional Bidders can nedher revise fhedr bids downwands norcancel/withoraw their Bids.

Commencemant nftr*aduag of tha Equu'!.- Shares on the Stock Exchanges On or about Frictay, October 24, 2025

"I case of any delay in unblocking of amounts in the ASBA Accounts (including amounts blocked throwgh the LR Mechanism| exceadimg iwo Ia'.-'nr#mg Days frov the
BidfOffer Cloging Date for canceled / withdrawn / delefed ASBA Forms, the Bidder shal be compensated at a uniform rate of ¥ 100 per day or 15 % per annum of the of
the Bid Amount, whicheyeris Righer fron the date on which fhe request for camceliation withdrawal’ delefion is placed in the Stock Exchanges hidding platform unid ihe
date an which the amounts are unbiocked: (1) any biocking of mulliple armaunis for the same ASBA Farm (Tor amounts blocked through the UPH Mechanism), the Bldder
shail be compensated af a uniform rate T100 per day or 15% per annum of the fofal cumualive blocked amount except the onginal apphcalion amount, whichayer fs
Mgher from the datie an which such multiple smouns were Bocked B the date of actual uwnblock; i) any biocking of amounts maore than the BidAmount, the Bidder shal
be compensated af auniform rate of T 100 perday or 15% per anmum of the difference in amount, whichever is higher from the date an which such excess amounis were
blocked filf the date of actual unbiock; fivl any deday in unblocking of non-allofted’ parfialy atiotfed Bids, exceeding two Working Days from the Bid'Offer Closing Dafe,
{he Bidder shall be compensated al & uniform rate of T 100 per day or 15% per anmum of the Bid Amounl, whichever is higher for the enlire durafion of delay excesding
two Working Days from the Bid'Offer Closing Date by the SCSE responsible for causing such delay in unblocking. The BRLMs shal, in their sole discration, identify and
iix the Kabilify on such mtemmediary or entily responsibile for such delay in unbiccking. The Bidder shall be compensated in the mannerspecified in the SEB ICOR
Masler Circulanr, which for the avoidance of doubl, shall be deemed fo be incorporated in the deemed agreement of the Company with the SC58s and redevant
imtarmedianes. o the axfont apnicablo.

The processing fees for applicatons made by UPT Bidders may be released fo the remitfer banks (SC58s) only aftar such banks provide a witten canfimration on
complhiance with the SEB! ICOR Master Circuiar

Wadnasday, Detaber 15, 2025”
Friday, October 17, 2025"

BID/OFFER DPENS ON
H-ID.I'EI'FFEFI CLOSES ON

U Our Company may, Inconsultation with the Bﬁ-!,m consider r.bamdpar}i:.ﬂ i:-y#mahﬂf Invesfors, The Aﬂﬁhﬁ"fﬂmﬁfﬂ-’ﬂ-ﬂ'ﬂﬂﬁf-ﬂﬁm shall be Tuiasday, Oclober 'H'}:t‘-',:“s L&, Ong H'!m'irmg

E'a}fpnurm The Bid/Offer Qpening Date in accordance wilh the SEBNICDR Regulations.
* The UP] mandafe end fime and date sha be 5:00 p.m. on the Bid / Offer Clasimg Date,

ASBA* LI

LISTRAEDY PAVMENTE MNTERFACE
*Applications Supported by Blocked Amount
(*ASBA") is a better way of applying to offers by
simply blocking the fund in the bank account
For further details, check section on ASBA.
Mandatory in public issues.
No cheque will be accepted.

Simple, Safe, Smart
way of Application!!!

mumber: 18007 2071 740 and mail fd- ipo. upiEnpel drg.in,

| On the Bid/Offer Closing Date, the Bids shall be uploaded until:
i 4.00p.m. 15T Incase of Bids by QiBs and Non-Institutonal Bidders, and

(i) wntd 5.00 p.m, I5T or such extended lime as permitted by the Stock Exchanges, incase of Bids by Retad Individual Bidders and Eligible Employess Bidding in the
Employves Reservation Portion,

Cn the Bid/Offer Closing Date, extension of time may be granted by Slock Exchanges only for upleading Bids received from Retail Individuz| Bidders after taking into
account tha total number of Bids recedvad and as raported by the BRLMs 1o tha Stock Exchangas.

UPl-Now available in ASBA for Retail Individual Investors and Non Institutional Investor applying in public issues where the application amount is up to ¥ 500,000, applying through Registered Brokers, Syndicate, CDPs & RTAs. Retall Individual Investors
and Non-Institutional Investors aiso have the option to submit the application directly to the ASBA Bank {SCSBs) or to use the facility of linked online trading, demat and bank account. Investors are required to ensure that the bank account used for
bidding is linked to their PAN. Bidders must ensure that their PAN is linked with Aadhaar and are in compliance with CBDT notification dated February 13, 2020 and press release dated June 25, 2021 read with press release dated September 17, 2021,
CBDT Circular No. 3 of 2023, dated March 30, 2022 read with press release dated March 28, 2023 and any subsequent press releases in this regard.

ASEA has fa be availed by all the investors axcepl Anchor investars. UPI may be avaned by (1) Relad Individual fnvesfors in the Retal Catagaory; (1) Non-insfitufional Investors with an appiication size of up fo ¥ 300,000 in the Non-fnshitutiona Porfion, For delals an the AS8A and UP! process, please
refer o the dedails given in the Bid Cum Application Form and abrdged prospechus and also please refor o the sechion “Offer Procedure”on page 504 of the RHEP The process s also avalabile on the website of Association of invesiment Barkers of India (“AIBI"| and Sfock Exchanges ard in the Ganeral
information Document. The Bid Cum Application Fom and the Abridged Prospecius can be downloaded from the websies of B5E Limited ("BSE") and Nafiona! Stock Exchange of india Limited ["NSE”, and together with BSE, the “Stock Exchanges’} and can be abtained from the Vst of banks thal is
dispiayed on the wehsite of SEBI af www.sebi govin‘sebiwebvothen'Otherdction.do ?doRecognisedpi=yes&infmid=35 and hitps.www sebi gov in‘sebiweb/othenOtherdction do?doRecognisedFpi=yes &intmld=43, respectively a5 updated from time to time. For the lisf of UPT apps and banks five on
IPO, please refer to the link: waww.sebi.gow.m,. UPY Bidders Bidang using the UP! Mechanism may apply through the SC585 and mobile appiicalions whose names appear on Ihe websile of SEBI, as updaled from fme lo fime. HOFC Bank Limited and Kolak Mahindra Bank Limiled fiave been appoinfed
&% the Sponsor Banks for the:Offer, in sccordance with the requirements of SEBS circitar dafed Novembrer 1, 2018 az amended. For Offer relaled guenes, piease confact the BRLMS on their respective email 1D as menfioned beiow. For UP relafed quenies, invesiors can confact NPC at fhe toll fres

In case of any revision in the Price Band, the Bid/Offer Period will be extended by at least thres additional Working Days after such revision of the Price Band, subject to the Bid/Offer
Period nol exceeding 10 Working Days. In cases of force majewrs, banking strike or similar unforeseen circumsiances, our Company may, in consullation with the BRLMs, for
reasons tobe recordsd nwriting, extend the Bid/Offer Perod for a minimum of one Warking Day, subject to the Badl Offier Period not exceedng 10 Weorking Days. Any revision in the
Price Band and the revised Bid/Offer Period, ifapplicable, will be widely dissaminated by notification 1o the Stock Exchanges, by issuing a publss notice, and also by indicaling the
change on the respactive websiles of the BRLMs and at the terminals of the Syndicate Mambers and by intimation to the other Designated Intermedianias and the Sponsor Banks,
as applicable

The Offer is being made through the Book Busding Process, in terms of Rule 19(2)ib) of the SCRR read with Regulation 31 of the Securities and Exchange Board of India (Issue of
Capital and Disthosure Requiremants) Regulations, 2018, as amended (the “SEBI ICDR Regulations™) and in compliance with Regulation 6(1) of the SEBI ICDR Regulations,
wherein not more than 50% of the Met Offer shall be avaikable for allocation on a proportionate basis to Qualified Institutional Buyers ("QIBs", and such portion, the “QIB Portion”),
provided that our Company may, in consultation with the BRLMs, allocate up to 60% of the QIB Porbion to Anchor Investors on a discretionary basis, in accordance with the SEBI
ICER Regulations (the “Anchor Investor Portion”), of which one-third shall be reserved for domestic Mutual Funds, subject to valid Bids being received from domestic Mutual
Funds &t or above the Anchor Investor Allocation Price, in accordance with the SEBI ICOR Regulations, In the event of under-subscription or non-allocation in the Anchor Investor
Portion, the balance Equity Shares shall be added to the remaining QI8 Portion (*Net QIB Portion™). Further, 5% of the Net 1B Porlion shall be available for allocation on &
proportionate basis onby te Mutual Funds, and the remainder of the MNet QIB Porlion shall be available for allocation on & proportionate bass 1o all QIBs, including Mubeal Funds,
subject to vakd Bids being received ator abave the Offer Price. However, if the aggregate demand from the Mubual Funds is less than 5% of the Net QIB Portion, the balance Equity
Shares available for allocation will be added to the remaining CHE Partion for praportionale allocation to QIBs. Further, not fess than 15% of the Nei Offer shall be available for
allacation on a proporlionale bass to Non-institubonal Bidders in accordance with the SEBICDR Regulations, subject 1o valid Bids being recetved at or above the Offer Price, out
of which (a) one-third of such portion shall be reserved for Bidders with application size of more than T200,000 and up to 1,000 000; and (b} two-thirds of swch portion shall be
resenved for Bidders with application size of more than 71,000,000, provided that the unsubscribed portion in ither of such sub-categones may be allocated to Bidders in the other
sub-catagory of Non-Instifutional Bidders: and not less than 35% of the Net Otfer shall be available for allocation to Retail Individual Bidders in accordance with the SEBI ICDR
Requlations, subgect to valid Bids being received ator abave the Offer Price. Further, Equity Shares will ba allocated ona proportionate basis to ERgible Employees applying under
the Employes Reservation Portion, subject to valid Bids being received from them at or above the Offer Price {net of Employee Discount). All Bidders (except Anchor Investors) are
mandatorily reguired to utilize the Application Supporied by Blocked Amount (“ASBA") process by providing detads of their respective ASBA accounts and UPI 1D in case of UPI
Bidders using the UP1 Mechanizm, a5 appéicable, pursiant to which their cormesponding Bid Amount will be blocked by the Seif Cerdified Syndicaie Banks {"5CSBs™) or by the
Sponsor Banks under the UP| Mechanism, as the case may be, to the extent of the respective Bid Amounts. Anchor Investors are not permitted to participate in the Offer throwgh the
ASBAprocess. For further details, see "Offer Procedure " beginning on page 504 of the RHP

Bidders/Applicants should ensure that DP ID, PAN and the Cliant ID and UP1 1D (for UPI| Bidders bidding through UPI Mechanism) are correctly filled in the Bid cum
Application Form. The DP 1D, PAN and Client ID provided in the Bid cum Application Form should match with the DP ID, PAN, Client 1D and UP11D avaflable (for UPI
Bidders bidding through the UP| Mechanism) in the Depository database, otherwise, the Bid cum Application Form s liable to be rejected. Bidders/ Applicants should
ensure that the beneficiary account provided In the Bid cum Application Form is active. Bidders/Applicants should note that on the basis of the PAN, DP ID, Client 1D
and UPIID {for UPI Bidders bidding through the UPI mechanism) as provided in the Bid cum Application Form, the BidderfApplicant may be deamed to have authorized
the Depositories to provide to the Registrar to the Offer, any requested Demographic Details of the Bidder/Applicant as available on the records of the depositaries.
These Demographic Details may be used, among other things, for giving Allotment Advice or unblocking of ASBA Account or for other correspondence(s) related to
the Offer. Bidders/Applicants are advised to update any changes to their Demographic Details as available in the records of the Depository Participant to ensure
accuracy of records. Any delay resulting from failure to update the Demographic Details would be at the Bidders/Applicants’ sole risk.

Investors must ensure that their PAN is linked with Aadhaar and are in compliance with the notification issued by Central Board of Direct Taxes notification dated
February 13, 2020 and read with press releases dated June 25, 2021, September 17, 2021 and March 28, 2023 and any subsequent press releases in this regard.
CONTENTS OF THE MEMORANDUM OF ASSOCIATION OF QUR COMPANY AS REGARDS ITS OBJECTS: For information on the main objects of our Company, investors
are requested 1o see “History and Cerain Corporale Matfers” on page 293 of the RHP, The Memarandum of Association of aur Company 5 @ matenal documeant for inspection in
relation tothe Offer. For further details. see "Material Conlracts and Documenis forinspection” on page 537 of the RHP.

LIABILITY OF THE MEMBERS OF OUR COMPANY:; Limited by shares.

AMOUNT OF SHARE CAPITAL OF OUR COMPANY AND CAPITAL STRUCTURE: As on the dale of the RHP, the authorised share capital of our Comparyy is $250,000 000
diviced Inta 50,000,000 Equity Shares of face value of ¥heach. The issued, subseribad and pad-up Equity shara capital of our Company is ¥ 169 062,075 divided into 33,812 415
Equity Sharas of face value of T5 each. Fordetails of the capital structure of the Company, see "Capifal Sfructure” baginning on page 94 of tha RHP.

NAMES OF THE INITIAL SIGNATORIES TO THE MEMORAMNDUM OF ASSOCIATION OF THE COMPANY AND THE NUMBER OF EQUITY SHARES SUBSCRIBED BY
THEM: The initial signatones of the Memorandum of Associabon of the Company are Mr. Kollareddy Rama Raghava Reddy and Mr. Guntaka Ravindra Reddy. For details of the
share capital hstory and capital sfructura of sur Company see "Capilal Strictura” beginning on page 84 of tha RHP,

LISTING: The Equity Shares offered through the Red Herring Prospectus are proposed o be listed on the Stock Exchanges. Our Company has received an 'm-principle’ approval
from each of the BSE and the NSE for the listing of the Equity Shares pursuant to their lelters each dated January 24, 2025, For the purposes of the Offer, the Designated Stock
Exchange shal be NSE. A signed copy of the Red Herring Prospectus and the Prospectus shalt be delvered to the RioC in accordance with the Companies Act. For details of the
matarial contracts and documents that will ba available for inspection from the date of the Red Hasring Prospactus up to the Bid/Offer Closing Date, see "\atara! Confracts and
Documenis for inspection " begenning on page 537 of the RHR,

DISCLAIMER CLAUSE OF SECURITIES AND EXCHANGE BOARD OF INDIA ("SEBI™): SEBI only gives ils abservations on the offer documents and this does nol constitute
approval of either the Offer or the specified securibes stated in the Offer Document. The investors are advised to refer to page 481 of the RHP for the full text of the disclaimer
clause of SEBI

DISCLAIMER CLAUSE OF BSE: Itis fo be distinctiy understood that the permission given by BSE Limited should not in any way be deemed or consfruad that the RHP has been
clearad or approved by BSE Limited nor does i certify the correctness or completenass of any of the contents of the RHP. The Investors are advised to refer to the page 483 af the
RHP for the full text of the disclaimer clause of BSE

DISCLAIMER CLAUSE OF NSE (the Designated Stock Exchange): It is to be distincily understood that the permission given by NSE should nodin any way be deemed or
consirued that the Offer Document has been clearad or approved by NSE nor does it certify the comeciness or completeness of any of the contents of the Offer Document. The
investors are advised 1o refer to page 483 of the RHP for the full fext of the disclaimer clausa of NSE,

GENERAL RISKS: Investmeants in equity and equity-related securities involve a degree of sk and investors should not invest any funds in the Ofer untess thay can afford to take
the risk of losing their enlire imvesiment. Investors are advised o read the risk factors carefully before taking an investment decision in the Cffer. Forlaking an investmsant decision,
mvestors must refy on thesr own axamination of our Company and the Offer, incleding the nsks invohved. The Eguity Shares in the Offer have not been recommended or approved
by SEBI, nor does the SEBI guaraniee the accuraty or adequacy of the contents of the Red Herring Prospecius. Specific atlention of the investons is invited 1o “Risk Factors”
beginning on pageBEDf the RHF

| BOOK RUNNING LEAD MANAGERS

@tensive

Intensive Fiscal Services Private Limited

%14, 9th Fioor, Raheja Chambers, Free Press Joumal Marg
Marirman Poant, Mumbai 400 021 Maharashira, India

Tal: + G122 2287 D443

E-mail; Midweslipo@intensivefiscal com

Website: waw.intensivefiscal. com

Investor grievance e-mail: grievance ibiintensivefiscal com
Contact Persan: Harish ihajanchi { Anand Rawal

SEBI Registration No.: INMOO0011112

L

motiiahy
CAPITAL IRl BOrEg)
DAM Capital Advisors Limited
Altimus 2202, Level 22, Pandurang Budhkar Marg
Worll, Mumbai 400 018 Maharashtra, India
Tal: +91 22 4202 2500
E-mail; midwest.ipod@damcapital.in
Website: www damcapitalin
Investor grievance e-mail: complaint@damecapial in
Contact Person: Chandrash Sharma | Punaet Agniholri
SEBI Registration No.: MBE/INMO00011336

Tel: +91 22 7193 4380
E-mail: midweslipo@molilaloswal.com
Website: www mofilaloswalgroup.com

SEEI Registration No.: INMOQCO11005

-- . -

Motital Oswal Investment Advisors Limited
Mobital Oswal Tower, Rahimiullah Sayani Road, Opposite Parel
3T Depot, Prabhadevi, Mumbai 400 025 Maharashira, India

Investor grievance e-mail: molapiredressali@motilaloswal com
Contact Parson: Kunal Thakkar' Sankita Ajinkya

epaperiinancialexpress.corm

COMPANY SECRETARY AND COMPLIANCE OFFICER
Mr. Rohit Tibrewal, MIDWEST LIMITED
8-2-664/3/25 & 76, Road No.1Z, Banjara Hills,
Hyderabad 500 034 Telangana, India
Ted: +81 40 2330 5184, E-mail: cs@midwesl.in
Website: waww midwestin

REGISTRAR TO THE OFFER |

AKF NTECH

IFIHIIHEI TRARMEFDESE&T D

KFin Technologies Limited

Sefenium Tower-8, Plot No, 31 & 32, Financial District, Nanakramguda,
Sarilingampally Hyderaiad 500 032 Telangana, India

Tel: +01 40 6716 2222

E-mail; midwest.ipo@kfintech.com

Website: www.kfinlech.com

Investor grievance e-mail: einward nsikfimtech.com

Contact Person: M. Murali Krishna

SEBI Registration No.: INROOOOO0221

Bidders can contact our Comgany Secretary and Compliance Officer,
or the Regstrar 1o the Offer in case of any pre-Offer or post-Offer
redated problems, such as non-receipt of latters of Allotment, non-cradit
of Allotied Equity Shares m the respective beneficiary acoound, non-
receipd of refund orders ar non-receipt of funds by slectronic made, el
Forall Offar-ralated queries and for redrassal of compiaints, imestors
may alsownte io the Book Funning Lead Managers.

Confimued on nexf page...
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ponlinied fram previous page.

AVAILABILITY OF THE RHP; Invastors are advized to refer to the BHP and the “Risk Facfors” beginning on page 32 of the RHP before applving in the Offer. & copy of the
RHP will be made available on the website of SEBI at www.s2bi.gov.in and is available on the respective websites of the BRLMs, DAM Capital Advisors Limited at www.damcapital.in,
Intensive Fiscal Services Private Limdad al waww intensivefiscal com and Matilal Osvwal Investimant Advisors Limited al www motilaloswalgrowp,com and at the weabsite of he
Company, Midwest Limited at www.midwest.in and the webzites ofthe Stock Exchanges, for B3E at www.Bseindia.cont and for NSE Limited at www.nseindia.com.

AVAILABILITY OF THE ABRIDGED PROSPECTUS: Acopy of the Abridged Prospectus shall be available on the websste of the Comgpany, the BRLMs and the Registrar tothe Oferat
woww. midwestin , www.damcapital inwww intensivefiscal.com and www. matitaloswalgroup.com and www kfintech com, respectively,

AVAILABILITY OF BID CUMAPPLICATION FORM: Bxd cum Apglication Form can be obtainad from the Registerad and Corporate Office of our Company, MIDWEST LIMITED, Tal
+81 40 2330 5194, BRLMs: DAM Capital Advisors Limited | Tel +871 22 4202 2500, Intensive Fiscal Services Private Limited, Tl + §% 22 2287 0443 and Motilal Oswal
Investment Advisors Limited, Tel: +91 22 71934380, and Syndicate Members: Molilal Oswal Financial Services Limited, Tal: +97 22 7153 4200/ +91 22 7193 4263 and Sharekhan
Limited, Tel; +31 22 6750 2000, Registered Brokers, SC5Bs, Designated RTA Locations and Dessgnated COP Locations for participating in the Offer. Bid cum Application Forms will
also be available on the websiles of the Stock Exchanges al www bseindia, com and www nseinda,com and at all the Designated Branches of SCSBs, the list of which is availabde on

the-websites of the Stock Exchanges and SEBI

SUB-SYNDICATE MEMEBERS: Alankit Imagnations Limited, Almondz Global Securities Ltd., Anand Rathi Share & Siock Brokers Limited, Asit C. Mehia investmant Intermediates
Ltd., Axis Capetal Limited, Centrum Broking Limited, Dalal & Broacha Stock Broking Private Limited, DB (Intemational) Siock Brokers Lid., Finwizard Technology Private Limited,
HOFC securibies Limdad, ICIC] Securities Limited, IDBI Capital Markets & Securilies Lid., [IFL Capital Services Limited, JM Financial Sarvices Limited, Jobanputra Fiscal Services P,

FRIDAY, OCTOBER 10, 2025

Ltd., Kanbial Chhaganlal Securities Pyl Lid., Keynole Capdlals Limited, KJMC Capital Marke! Services Lid., Kotak Securities Limited, LKP Securities Lid,, Muvama Wealth
and Invesiment Limited, Nuvama Wealth Management Limited, Prabhudas Liladher Pyt Lid., Pravin Ratilal Share And Stock Brokers Lid,, Religare Broking Limited, RR
Equity Brakers Pi. Limsited, SBICAP Securities Limited, SMC Global Securitles Limited, S5 Corporate Securities Limited, Svkes & Ray Equities, Systemati Shares and
Stocks {India) Limited, Trade Bulls Securities (P) Lid.. Upstox Securities Private Limited, Viren M Shah and Yas Securities (India) Ltd.
ESCROW COLLECTION BANK, REFUND BANK AND SPONSOR BANK: HDFC Bank Limited.
PUBLIC OFFER ACCOUNT BANK AND SPONSOR BANK: Kotak Mahmdra Bank Limited.
UPI: LIP1 Bidders can also Bid throwgh UP| Mechanism.
All capitalised terms used herein and not specifically defined shall have the same meaning as ascribed to them in the RHP.
For MIDWEST LIMITED
On behaif of the Board of Directors
Sljll-
Mr. Rohit Tibrewal
Company Secretary and Compliance Officer

Place: Hydarabad, Telangana
Date: Octobaer 9, 2025

MIDWEST LIMITED is proposing, subject to regaipt of requisite approvals, market conditions and other considarations, o make an initsal public offer of its Equity Shares and has filad a red haering prospectus dated Oclober 3, 2025 with tha RaC. Tha RHP is madae availabla on the website of tha SEB! at wiw,s&bi.gov.in as well as on the websita of tha BRLMs |e, DAM
Capfial Advisors Limited at www.damcapital.in, Intenzive Fiscal Services Private Limited af wew. intensivefiscal.com and Motdal Oswal Investment Advisoes Limsted ai wew. mofilaloswalgroup.com, the website of the NSE ai waw.nseindia, com and the websiie of the BSE at www.bseindia. com and the wetsite of the Company at www. midwestin. Any potential investor
shoutd note that invesiment in equity shares involves a high degree of risk and for details relating to such risks, please see the section “Risk Factors” beginning on page 32 of the RHP. Patental investors should not rely an the DRHP for making any investment decision

This announcement does not constitute an offer of the Equity Shares forsale inany jurisdiction, including the United States. The Equity Shares offered in the Offer may not be offered or sold in the United States absent reqestration under the U S, Securities Actof 1933 or anexemption from registration. Any public offenng of the Equity Shares to be made o the United States

will be madi by means of a prospecius that may be obtained from the Company and that will contain datased information about the Company and managerment, a5 well as financial statements. However, the Equity Shares are nol baing offered or sold in the Uniled Stales

) KERALA WATER AUTHORITY (R TIE

Tender No: SE/PHC/MPM/23-26/2025-26
Jal Jeevan Mission Malappuram District-Chunkathara, Pothukal, Edakkara, Vazhikadavu,
OHSR, SUMP, GSLR, in different areas of the Panchayat, Rehabilitation of Existing Well
cum Pump House, Construction of Raw Water Pumping Main & Collection Well.- General
Civil Work EMD: Rs. 100000-500000, Tender fee : Rs. 8270-16540, Last Date for
submitting Tender: 30-10-2025 03:00:pm, Phone: 04832974871 Website:
www.kwa.kerala.gov.in, www.etenders.kerala.gov.in
Superintending Engineer
PH Circle

Malappuram

KWA-JB-GL-6-402-2025-26

PUBLIC NOTICE
LOST/DISPLACED SHARE CERTIFICATE OF
ALPHA MICRO FINANCE CONSULTANTS PRIVATE LIMITED

UNDER VOLUNTARY LIQUIDATION
Regizstersd Office: No, 801, 8th Floor, Phase | Spencer Plaza,
Chennal - 6000002, India

WOTICE 5 hereby plven that an intimateon has-been received from the holders of
undermentioned securfties of the Alpha Micro Finance Consultants Private Limited under
Voduntary Ligusdation ("Company”) that the below share cerfificaies. have been losy
misplacad by them

Name of the Shareholder No. of Distinctive | Distinctive
securifies | Number From = Number To

Shara Microfin Limited 400000 17, 35001 | 19.35.000
EWDA Finance Limitad 100 8,60, 001 9.60.000
Jana Small Finance Bank Limited 100000 2B, 75,001 | 2025000
15,10,001 15.60_000

Spandana Sphoorty Financial Limited 1000060 | 2235001 | 23.35.000
Swaws Credit Corporation India {P) Ltd To00d 16,60,001 | 17.35.000
Cradible Microlinanca Lid SO0 8,680,001 10,110,000
Grampro Business sarvices Private Limied B0 12,100,001 1260 000
Jagannatha Financial Services Limied R[] 14,680,001 15.10.000
Sahayata Microfinance Private Limited 50000 1935001 19.85,000
Sonata Firance Privale Limited R0 21485001 | £2.35.000
Samasta Microfinance Limited oo0dD | 2725001 | 27.75.000

The public is hereby warned against purchasing or dealing in any way, with the above Share
Certificates. Pursuant to Shareholders Resolution dated 27.03.2025, the Company has
cammenced voluntary hquidation proceedings in accordance of 1BC 2016, The said
sacurities are to be surrenderad 1o the Liquidator for distribution of proceads o
shargholders.  Amy persan who has objection clain in respect of the said sacurnities should
lodge such objection with the Liguidator within1 5 days from this date, failing wihich the above
share cartificates shall be cancefiad by the Liquidator without further infimation. Sl
Place: Chennal Jayasiwae 5 lyer
Date: 09.10.2025 [BBAIPA-DDZP-NDOT41/2018-1812211
Liguidator of M's Alpha Micra Finance Consultants Privaie Limitad

under Valuntary Liguidation

Mo 356, 2nd Slrest, Rangaraiapuram, Kodambakkam, Ghennai GO00Z4

Email | vl alphamicro@gmail. com

OSBI

Marketing & Communication Department, 3th Floor,
Corporate Centre, State Bank Bhavan, Mariman Point, Mumbai - 400021

REQUEST FOR PROPOSAL

BIDMo: CC/MEC/2025-26/04 Dated:07.10.2025
Bids are invited by State Bank of India from the eligible bldders for
Empanelment of Event Management Agencies, For details, please visit
Procurement Mews’ at hitps:/Vsbi.bank.in

Bidenddate and time: 23.10.2025upto 1600 hrs.

Place: Mumbai
Drate: 10.10.2025

=5d=
Deputy General Manager (M&C)

W

TATA

TATA POWER
[Corporate Contracts Department, 5™ Floor Station B)
Tata Power, Trombay Thermal Power Station Chembur-Mahul, Mumbai 400074, Maharashtra, India.
|Board Lina; 02267175329, Mohbile: T708090025) CIN: LI3920MH1 T19P LC0OGSET

NOTICE INVITING TENDER

The Tata Power Company Limited invites tender from eligible vendors for
the fotlowing package.
Oil transfer and tank cleaning from OTF and NTF at 500 MW Unit,
Trombay Generating Station.
Interested and eligible bidders to submit Tender Fee and Authorization
Letter before 1500 hrs. of 18" Oct 2025. For detailed NIT, please visit

corigendum's if any, fo the said tender will bﬂ'_pﬂﬁshad on Tender
seclion of above website (Tata Power *Business Associates >Tender
Documents]) only.

ICICI Prudential Asset Management Company Limited
Corporate Identity Number: U99999DL1993PLC054135

MUTUAL FUND

Registered Office: 12" Floor, Narain Manzil, 23, Barakhamba Road, New Delhi - 110 001.
Corporate Office: ONE BKC, A - Wing, 13% Floor, Bandra-Kurla Complex,
Bandra (East), Mumbai - 400 051; Tel.: 491 22 2652 5000, Fax: +91 22 2652 8100,
Website: www.icicipruamc.com, Email id: enquiry@icicipruamc.com
Central Service Office: 2" Floor, Block B-2, Nirlon Knowledge Park, Western Express
Highway, Goregaon (E), Mumbai - 400 063. Tel.: 022 2685 2000 Fax: 022 26868313

CONCEPT

Kirloskar Ferrous Industries Limited
A Kirloskar Group Company

Registered Office: ‘Une Avante’, Level b, Karve Road,
Kothrud, Pune 411038, Maharashtra

CIN: L27101PN1991PLCOB3223

k’rloskar

Ferrous

NOTICE TO SHAREHOLDERS REGARDING 100 DAYS CAMPAIGN -
"SAKSHAM NIVESHAK" BY INVESTOR EDUCATION AND
PROTECTION FUND (IEPF) AUTHORITY

Notice to the Investors/Unit holders of ICICI Prudential Mutual Fund

This is to inform you that, the Investor Education and Protection Fund Authority (IEPF), Ministry of

Half-Yearly Portfolio Statement of Schemes

Corporate Affairs, vide its circular dated 16 July 2025 has launched a '100 days’ campaign -

NOTICE is hereby given that the half-yearly portfolio statement of schemes of ICICI
Prudential Mutual Fund for half year ended September 30, 2025 has been hosted
on October 9, 2025 on the website of ICICI Prudential Asset Management Company
Limited (the AMC) viz. www.icicipruamc.com and on the website of Association of
Mutual Funds in India (AMFI) viz. www.amfiindia.com in accordance with Regulation
59A of Securities and Exchange Board of India (Mutual Funds) Regulations, 1996,
para 5.1.3 of SEBI Master Circular No. SEBI/HO/IMD/IMD-PoD-1/P/CIR/2024/90 dated

June 27, 2024.

Investors may accordingly view/download the portfolio statement of schemes from the

website of the AMC.

Investors can also request for the physical/soft copy of portfolio statement of schemes

through any of the following modes:
1. Give a call at our Contact Centre at:
e MTNL/BSNL: 1800 222 999
e Others: 1800 200 6666
. Send an email to enquiry@icicipruamc.com

. Submit a letter at any of the AMC Offices or our CAMS Investor Service Centres,
details of which are available on the AMC website viz. www.icicipruamc.com.
For ICICI Prudential Asset Management Company Limited

Place: Mumbai
Date : October 9, 2025
No. 009/10/2025

To know more, call 1800 222 999/1800 200 6666 or visit www.icicipruamc.com

Investors are requested to periodically review and update their KYC details along with
their mobile number and email id.

To increase awareness about Mutual Funds, we regularly conduct Investor Awareness
Programs across the country. To know more about it, please visit https:/www.icicipruamc.com
or visit AMFI's website https:/www.amfiindia.com

“Saksham Niveshak" effective from 28 July 2025 1ill 8 November 2025, targeting all shareholders
whose dividends have remained unpaid/unclaimed. As per the directives of the IEPF Authority,
Kirloskar Ferrous Industries Limited, has initiated the 100 days campaign - "Saksham Niveshak”,
for allour shareholders whose dividends have remmained unpaid/unclaimed.

Pursuant to the aforesaid circular, you are requested to update your 'Know Your Custamer' [KYC)
daetails such as PAN, Email Address, Contact Number, Address, Bank Details and Momination etc.,
in order to ensure timely receipt of the dividends declared by the Company directly to your bank
accounts and preventing transfer of such dividends and sharesto the IEPE

You may reach out to with requisite documents or any queries related to Updation of KYC or claim
af unclaimed dividend to the Company at MUFG Intime India Private Limited (formerly known as
Link Intime India Private Limited), Registrar and Share Transfer Agent (RTA) within the stipulated
period, at the details given balow

MUFG Intime India Private Limitad

(formerly known as Link Intime India Private Limited)

Registrar and Share Transfer Agent {RTA)

Unit: Kirloskar Faerrous Industries Limited

Address: Akshay Complex, Block No. 202, 27 Floor, Off. Dhole Patil Road, Near Ganesh Temple,
Pune 411001

Email - pune@in.mpms.mufg.com Tel:020-26161629/26160084 Fax:020-26163503

Further, the shareholder may also mark a8 copy to the designated email ID at
kfilinvestor@kirloskar.com

Authorised Signatory

Shareholders holding shares in demat mode may approach their respective [Depository
Sd/- Participants (DP) for updating the KYC.

For Kirloskar Ferrous Industries Limited

Sd/-

Mayuresh Gharpure

Company Secretary

Date : 9 October 2025
Place  Puneg

- Email: kfilinvestor(@kirloskar.com - Tel: +91 [20] 830685040
- Website: www kirloskarferrous,.com

"Mark Bearing weard 'Kirloskar inoamy torm as o sulie or pref= S owned by Kirloskar Proprietacy Limitad ang
Rirloskar Ferrows Industries Limited 15 the Parmittad Usar”

Mutual Fund investments are subject to market risks,

read all scheme related documents carefully.

THE SINGARENI COLLIERIES COMPANY LIMITED

{A Governmeni Company}
Hegd. OMice: Kathagudem-207100, Telangana.
E-PROCUREMENT TENDER ROTICE

Tamlers have hesn poblshed Tor the Slowing ServcesTdaeda Protunement Ihiough g-pgrocunsnen|

platform: Fordeimis, pleass vt TipssSendecislangsra. goin - or - mpEsiseominge com

RITEnguiry Mo.- Description / Subject - Last date sad fime dor Submission of bidx].

_El._1|]._E|]_E,‘1-1_E_._I]_1_ P&

EST2500076 - Procorement ol Hydrated Lima used ot D0 Plant &1 STPF Jajpur, Mancheral Telangan - 24 10,0625 -
12,01 P

E'S"i"i'lfii:lﬂﬂ'ﬂ' -..I'-'I'.\":rtilﬂ!-lnlfﬂl ol skrt szl ri,mhqr'j Inl'slll'.'x;lills-_'l'I'.r:'l'liun.-l.-,nlr. -|||b:11i]'r Iiml":'nnﬂn] Flani ai
STFE Japur, Mancrana, Telangana - 24 10.0025- 1200 PM,

EST2BOOOTS - Poceremest of 55 hal shinld R Boinr Pressum Parts @ STPP Jeme, Mancheil, Teangima -

TATA ELXSI LIMITED

CIN: LB5110KA1989PLCO09968
Regd. Office: ITPB Road, Whitefield, Bengaluru - 560 048
email; investors@tataelxsi.com; website: www.iataelxsi.com

i

TATA
TATA ELXSI

EBTZ50007E - Procorement of LRE Mefresses and Aluminum dedsing sheat for Boder & STPE Jeipul Manchedisl,
Teirgan - 34102026 - 1201 F'M.

EGTZBO00TE - Frocuremam of Fubber Sl in IPEE (HY Side 4216V of 37 5K CEIEV EEY) unit timsiomme s
install 8 S TPF.Joipuc Manchenal, Tetangans - 18,10.2025 - 12.01 PM. :
EST2500DB0 - Progsrement of aleciical insulzting mals tor 415V PRICC & MCC moms in BTG & BOP amea al STPR
.|_.|_EL'I._'I::!£4_1£:_I_Tﬂtlllnlm_-ﬂ.lﬂmﬁ-1151 PH.

'EST2BO00B1 - Procurement of Soder Hopgar Seal Flabo and s ralated spares (Win MezhhforUng 1.8 2 # 5TPP agur,
Manchanigl, Telangane- PEA0AEES - 12861 PM.

EST25D00E2 - Procureme ml of Saares for Oy Feg Tuss Superssgion Sy ibem workdag in CHP B0 TPR Japul Mancherial,
Tedivugana « 29,10, 2026 - 12.01 FM.

EGTRG00083 - Procurement of Pans! door logks for LT PWGE & MGG and other swichoear pansis & 5TRR Jaipur,
Manchanad, Talangang - Z9.10 2025 - 12801 PM. GM{E&EM) FCES, ETPF

RAT,Engairy Mo. - Beseriplinn SalfectExlimaled Conlract Vales - Lacd daie and lime.

W

TATA

TATA POWER
[Carperate Contracts Department)
The Tata Power Company Limited, Smart Center of Procurement Excellence, 2™ Floor, Sahar Receiving
Stabion, Mear Hoted Leela, Sahar Airport Road Andheri (E) Mumbal 400 059, Mahasashira, India
(Board Line: fa2-6T1735947) CIN: L2BE20MH§918PLCDDOGET

NOTICE INVITING TENDER (NIT)

The Tata Power Company Limited invites tenders from eligible
vendors for the following package (Two Parl Bidding) in Transmission
division, Mumbal.

* Supply of Hot-Dip Galvanized (G.1.) 5.6 Grade Half-Threaded Muts and
Boliz with Washers for the 220 KV Kalwa-Kalyan Transmiszion Line
project (Package Reference: CC26NP026).

For detailed NIT, please visit Tender section on websile

hitps:/'vwww tatapower.com. Interested bidders to submilt Tender

Fee and Authorization Letter upto 1500 hrs of 17" October 2025 for

above tenders.

Also, all future corrigendum’s (if any ), 1o the above tenders will ba informed

on Tender section on website hitps:/hwww.tatapower.com only,

CRPCULRG=1LTN-S4 202 526, Ot 08,10, 2026 « Rahabiflaion s s pecial npains 10 theeasing concise s oo hime ol
16000 MT GL tenkar icomizing of 2 chambers) @i OCR-IF CHE RE-I Area, Godevarkam, Pegdapali Dist, Telangara
Gl - Me 3 37 31 003/- - 22 10,2025 - 14.30FM. R S R

CAPCVLMMATR-45/ 002526, DLOT 108 - Consbucton of 20507 cagaraly sl bonkers, lormaiion ol bask
hewd, retening wal, appmach mad and 1,000 bkh gallons capacty caw water samp rchading misced inegus yworks for
Eand ehoadnp errangament Al Hasoal-15 ingbne. Mandamam aneg, MeschenalBHeL Telangoma =ale - K52, 16,44,061,-
- 25102025 - DLI0 M.

B an
PR/2025/ADVT/STPPICVLYY
[NFF R0 No - 687-PPICL-SGENCYADVT/ /202525, Date: 09102028

AUDITED FINANCIAL RESULTS FOR THE QUARTER AND
HALF-YEAR ENDED SEPTEMBER 30, 2025

The Board of Directors of Tata Elxsi Limited (the ‘Company’), at its Meeting held
on October 09, 2025, approved the audited financial results of the Company, for
the quarter and half-year ended September 30, 2025.

[m]
-

The results, along with the Auditor's Report, have been posted on the Company's
website at https://www.tataelxsi.com/investors and can be accessed by

scanning the QR code.

[=]
-

By Order of the Board

CAP/CVLDHPTH- 48/ 2025- 208, i, 07 102035 - Manulaciuring and supphy of thiy pils lo mives of Bhupalpl amea tor
e wear peniod L, 2025-2% in Bhupalpall A, Jayastaniar Bhupaipafh st Telangana Staie - Rs 6200 772 -

W

TATA
TATA POWER

The Tata Power Company Limited
iCermporate Conlracts Departmend)
The Taka Power Compary Limited, Smart Center of Procuremand Excellance, 2% Floor, Sshar Receiving
Stabion, Near Holel Leeta, Sahar Alrpod Road, Andharl East, Mumbal-40045%, Maharashira, India
(Bowrd Lire: 022-67173041)

NOTICE FOR INVITING BIDS

Tender ref no: Tender ! Trombay/ Coall 05/ 25-26

The Tata Power Company Limited, a company organized and existing
under the laws of India, whose registered office at Bombay House, 24, Homi
Maody Streal, Mumbai A00001, India intents to source low calorfic value with
low Sulphur and low ash Imported Thermal coal for itz 750 MW coal based
Themal Power Plant at Trombay, Mumbai, Maharashira

Bids are invited from reputed Coal suppliers for supply of 10.8 lacs Metric
Ton {+/-10%) Indonesia origin coal, with typical coal specification -
Gross Calorific Value of 4200 KcallKg (GAR), 0.25% Sulphur (&ir dried
basis) and 3.0% Ash (Air dried basis) from the delivery period within
January 2026 to June 2026, The interesied bidders are requested to visit
further details, Eligible Bidders willing o participate may submit their
expression of interest latest by 17:00 Hrs. (IST) 15" October 2025. Fulure
comgendum's {if any}, to the above tenders will be pubbshed on Tender
zaction on our website- hitps:hwew. tatapower.comitendarftenders-listing
onky

NAVI MUMBAI INTERNATIONAL AIRPORT

NOTICE INVITING EXPRESSION OF INTEREST
FOR CONSTRUCTION OF PROPOSED GA HANGARS

AT NAVI MUMBAI INTERNATIONAL AIRPORT

Mavi Mumbail Internatienal Airport Private Limited
("NMIALY has been granted the right to develop, operate
and maintain the Navi Mumbai International Airport
("NAMIAY) on DBFOT basis. NMIAL proposes to undertake the
construction of the proposed general aviation (GA)
Hangar's.

The scope of works Includes, but not limited to, the
engineering, supply, fabrication, erection & installation,
integration, interfacing, testing, commissioning, obtaining
all requisite statutory approvals / licenses, warranty
support, rectification of defects, obligations during
Warranty Period/ defect rectification period, of the
proposed GA Hangar's at NMIA,

NMIAL invites responses to the Expression of |nterest
("EOI") from qualified, experienced and reputed contractors
for above mentioned Works for NAIA.

Interested applicants may download and submit their
response to the EQI by registering on the NMIAL e-portal:
https://nmiairport.abcprocure.com

For further details and instructions, please visit the
E-tenders section: www. nmiairpork. co.in

The deadline for submission of the response to EOI is
17 October 2025,17:00 hrs IST,

MNote: MMIAL reserves the right ko reject any response ko
EQI or change / cancel the tender process at any time
without prior notice or without assigning any reason
whatsoever.

NAVI MUMBAI INTERNATIONAL AIRPORT PVT. LTD.
Email: nmial.tenders@adani.com
Website: www.nmiairport.co.in

epaper.financiaiexprass.mn.. .

for TATA ELXSI LIMITED
Sd/-
Place : Bengaluru Manoj Raghavan
Date October 09, 2025 Managing Director & CEO

Note: The abowve intimation is in accordance with Regulation 33 read with Regulation 47(1) of the SEBI (Listing Obligations &
Disclosure Requirements) Regulalions, 2015.

WhiteOak Capital Asset Management Limited

(CIN- U65990MH2017PLC294178)

Registered Office: Unit No. B4, 6™ Floor, Cnergy, Appasaheb Marathe
Marg, Prabhadevi, Mumbai 400 025.

Website: https://mf.whiteoakamc.com Toll Free No.: 1800-266-3060
Email: clientservice@whiteoakinvestors.com

L WHITEOAK

CAPITAL MUTUAL FUND

THE ART AND SCIENCE OF INVESTING

HOSTING OF HALF-YEARLY PORTFOLIO STATEMENT OF SCHEME(S) OF WHITEOAK CAPITAL MUTUAL FUND (“WOC MF”).

NOTICE is hereby given that pursuant to Regulation 59A of SEBI (Mutual Funds) Regulations, 1996 read with Para 5.1 of SEBI
Master Circular on Mutual Funds dated June 27, 2024, the half-yearly statement of the portfolio of the scheme(s) of WOC MF
as on September 30, 2025, has been hosted on the website of WOC MF viz https://mf.whiteoakamc.com and AMFI viz
www.amfiindia.com respectively.

Unitholders may accordingly view/ download the statements from the website of WOC MF.

Unitholders can also submit a request for electronic or physical copy of the half-yearly Portfolio Statement of the scheme of
WOC MF thereof through the following mode/options:

1.  Email: clientservice@whiteoakinvestors.com

2.  Toll free number: 1800-266-3060 (Monday to Friday between 9:00 am to 6:00 pm)

3. Investors can submit a written request letter to any of the Investor Service Centres (ISCs') or Official Point of Acceptance
('OPAs') of WOC MF. Investors can visit our website i.e. https://mf.whiteoakamc.com for the updated list of ISCs/OPAs.

Unit holders are urged to update their email ID and mobile numbers to help us serve better.
For WhiteOak Capital Asset Management Limited

(Investment Manager for WhiteOak Capital Mutual Fund)

Sd/-
Authorised Signatory

Place : Mumbai
Date : October 09, 2025

Mutual Fund Investments are subject to market risks, read all scheme related documents carefully.




